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OT4eT 3a PMHAHCOBOTO CbCTOSIHME

AKTUBMH MosicHeHue 31 nekemBpU 31 pekemBpM
2023 2022

XWn. NnB. XWn. NnB.

HeTekywumn aktuBu

MHBECTULIMOHHU NMOTH 5 36 161 24 181

MHBeCTUUMM B ObLUEPHM NPEeanpusTms 6 223 -

MpeannateHu cymu 3a npugobusaHe Ha

aKTnBun 6 24 17 822

HeTekywu aktnemn 42 408 42 003

TeKyLwin akTuBmu

THProeckn n gpyrn B3emMaHms 7 700 306

Mapu n napuyHN ekBMBanNeHTn 8 53 42

Pa3xoau 3a 6baewm nepmnoam 9

TekyLwim akTmem 753 348

O6Lwo aKkTnBmn 43 161 42 351
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OT4eT 3a PMHAHCOBOTO CbCTOSIHME

(NnpoabimKkeHue)

Co06cTBeH KanuTan u nacuBum

Cob6cTBeH KanuTan
OcHoBeH kanuTan
lMNpemuneH peseps
HepasnpeneneHa neyan6a
O6wo cobecTBEH KanuTan

Macueun

HeTekywiu nacuem
ObnrocpoyHn 3aemm
HeTekywun nacmsm

TeKywiun nacmem

KpaTkocpo4Hu 3aemu
TbproBcKkn 1 Apyrn 3agbiHKeHus
Mpuxoam 3a 6baewmn nepnoan
Tekywim nacuemn

O6wo nacuem
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OTty4eT 3a neyanbara unu 3arybara 3a nepuoga v gpyrmg

BceobxBaTeH Aoxon

anIXOﬂ,VI OT A0roBoOpun C KIneHTun
npOMﬂHa B cnpaseanuearta
MHBECTULUMNOHHUN UMOTU, HETO

Opyrv npmnxogm

CTOMHOCT  Ha

Pasxoau 3a matepunanu

Pasxoam 3a BbHLWHK ycnyrm

Pa3xogu 3a nepcoHana

Opyru pasxoan

Meyan6al/(3ary6a) ot onepaTMBHa AEeNHOCT

duHaHcoBM pasxoau

M3BbHpeaHu pasxoau
Mevyan6al/(3ary6a) npeau AaHbUM
Mevyan6al/(3ary6a) 3a roguMHaTta

Doxopa/(3ary6a) Ha akuusA:
OCHOBEH [0X0f Ha aKLus:

Mevanba/(3aryba) oT npogb/rkaBaLllmM 4ENHOCTU
Oo6uwo
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OT4eT 3a NpoMeHNTE B COBCTBEHUS KanuTan

Bcuukn cymu ca npegcraBeHu B XUn. NB. OcHoBeH MpemueH HepasnpegeneHa OG6Lwo co6cTBEH
KanuTan pesepB nevan6a KanuTan

Canpgo kbMm 31 gekemBpu 2022 r. 1810 2 1498 3310

Mevanba/ (3aryba) 3a roguHaTta - - 895 895

O6wo BceobxBaTeH goxon / (3aryba) 3a roguHaTa

3agbnkuTeneH oUBUOEHT - -

Cango kbM 31 gekemBpu 2023 r. 1810 2 2 393 4 205
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OTyerT 3a napnvyHnTe noToun

MosicHeHne 31.12.2023 31.12.2022

XWUn. NnB. XUn. NnB.
OnepaTtuBHa AeMHOCT
MocTbnneHus oT KNMeHTU 4470 2791
MnawaHmsa KeM gocTaBynLm (189) (135)
MnawaHmsa KbM nepcoHan n OCUrypUTENHU NHCTUTYLUK (112) (93)
lMnaTteHn/Bb3CTaHOBEHN AaHbLM (583) (438)
Opyrm  noctbnneHus/nnawiaHMsa  OT  onepaTvBHa
OenHocT (85) 3)
HeTeH napuyeH NOTOK OT NpoAbHKaBalLn ENHOCTHU 3502 2122
HeTeH napuyeH NOTOK OT onepaTuBHa AeNHOCT 3502 2122
MHBecTULMOHHA AeMHOCT
MpnaobneaHe Ha NHBECTULMOHHU NMOTH (381) (30)
Mpogaxba Ha MHBECTULMOHHM MMOTM - aBaHCU - 1090
HeTeH napuyeH NOTOK OT MHBECTULIMOHHA JENHOCT (381) 1 060
®PuHaHCcoBa AeWHoCT
MonyyeHun 3aemun - -
MnawaHmsa No nony4YyeHn 3aemu (1 240) (1 221)
MnawaHnsa Ha nuxen (1 870) (1292)
Opyrv nnawanusa 3a duHaHcoBa AEVWHOCT — nnaTeHun
ONBUOEHTU - (670)
HeTeH napuyeH noTok ot ¢puHaHCOBaA AENHOCT (3110 (3183)
HeTHa npomsiHa B napu U napM4Hn eKBUBanNeHTu 11 -1
Mapy wn napuyHM eKBMBaANEHTM B HavyanoTo Ha
roguHarta 42 43
Mapu n napuyHM eKBMBaneHTU B Kpasi Ha nepuoaa 53 42
Mapu 1 napuyHu eKBMBaANEeHTU OT NpPOoAbIlKaBalLU
OEeNHOCTHU 8 53 42
UaroTteun: M3nbnHuTeneH aupekrop:

BYKKUTNHIT BK EOO[ Camnp MyTuwes

Samir

[laTa: 30.01.2024r. Myumyuno FEiErEEeess
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[MosicHeHns1 KbM OMHAHCOBUS OTYET

1. MpeamMet Ha genHoCT

®OPYKOM ®OHLO MMOTU AOCWUL mma 3a ocHOBHa OeWHOCT: HabupaHe Ha cpedcTtBa 4pes
n3gaBaHe Ha LIEHHW KHWKa M NOCrnefBallo MHBECTMpaHe Ha HabpaHuTe cpefcTBa B HEOBWKMMM
UMOTU W BELHW npaBa BbPXYy HEABWKUMW WMMOTW, WU3BBPLUBAHE Ha CTPOEXW, NoJobpeHust u
o63aBexgaHe B NocrnegHnNTe, ¢ Lien NpeaocTaBsHETO UM 3a yrnpaBreHue, OTAaBaHETO UM NOoA Haewm,
FIM3VHT MK apeHraa n/vnu nocneaeailaTta UM npogaxoa.

»,LPOPYKOM ®OH NMMOTW’ ALCWL, e akuMoOHEpHO OPYXECTBO CbC crneumarnHa WHBECTULMOHHA
uen, peructpupaHo B Penybnuvka bBbnrapua cbe ceganuue n agpec Ha ynpasneHue rp. Cesnneso
yn. CtedaH lMNMewes 87.

,LPOPYKOM o®OHO UMOTW" AACWULL e nybnuyHo ApyXecTBO M akuumuTe My ce TbpryBaT Ha
“bwnrapcka ®oHgosa bopca — Cocua” A[l. BopcosuaT kog Ha gpyxectBoTo e 6FN, ISIN..

[OpyxecTBOTO Ce ynpaBnsiBa Mo egHocTeneHHa opma Ha ynpasrieHue, CbrfacHO M3UCKBaHMSATa Ha
34CUL. CbBeTa Ha gMpeKkTopuTe € B CbCTaBs:

Camup MiomioHoB MyTuweB — npegcegaten Ha CbBeTa Ha AMPEKTOPUTE UM U3MbIHUTENEH
AVpeKkTop

Metsa BoHyeBa MBaHOBa — 3amecTHUK-Npeaceaaten Ha CbBeTa Ha gUpeKTopuTe
Cupwma UnueBa ATaHacoBa — 4rieH Ha CbBeTa Ha OUpeKTopuUTe

[pyxecTBOTO ce ynpasnsiBa U npeAacTaBnsisa ot N3NbnHUTENHUA OUPEKTOP

B [OpyxecTBOTO (PyHKLMOHMPA OOUTEH KOMUTET.

Kbm 31.12.2023 r. uMa 4yeTupu nuua Ha TpyaoB JOroBop.

2. OcHoBa 3a nsroressiHe Ha (pUHAHCOBUSA OTYET

®PuHaHCOBMAT oTYeT Ha [JpyXeCcTBOTO € CbCTaBeH B CboTBETCTBME C MexayHapoaHuTe ctaHgapTy 3a
dvHaHcoBO oTyutaHe (MC®O), paspaboteHn u nybnukyBaHnm oT CbBeTa MO MexAyHapoOHU
cyetoBogHu ctaHgaptu (CMCC) u npuetn ot Esponewckus cbio3z (MCPO, mpuetn ot EC). lMo
cMucbna Ha naparpad 1, Touka 8 ot JonbnHuTenHuTe pasnopeabu Ha 3akoHa 3a C4eTOBOACTBOTO,
npunoxum B bbnrapusa, TepmuHbT ,MCOO, npuetn ot EC* npeacrtaBnssaT MexayHapogHute
cyetoBogHu cTtaHgap™m (MCC), npuetu B cboTBeTcTBMe c PernameHT (EO) 1606/2002 Ha
EBponenckusa napnameHT un Ha CbBeTa.

®uHaHCOBMAT OTYET € CbCTaBeH B Obnrapcku neea, koeTo e dyHKUMOHaAnNHaTa BanyTa Ha
OpyxectBoTto. Bcmykm cymu ca npeactaBeHu B xunsau nesa  (xun. nB.)  (BKMAKYUTENHO
cpaBHUTENHaTa nHopmauus 3a 2022 r.), OCBEH ako He € NOCOYEHO ApYro.

PbKkoBOOCTBOTO HOCM  OTFOBOPHOCT 3a CbCTaBAHETO UM [OCTOBEPHOTO MpeAcTaBsHe Ha
WHpopMaumsTa B HaCTOALWMNA (PUHAHCOB OTYET.

Toaun ouHaHCOB OTYET € MHAMBUOYaneH.
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3. MpomeHu B cueTOoBOAHATA NONIUTUKA

3.1 HoBu ctaHgapTu, nameHeHns u passcHeHms kb MC®O, konto ca Bnesnu B cuna ot 1
aHyapu 2018 r.

e  MC®O 9 duHaHCOBM MHCTPYMEHTH, B cuna oT 1 sHyapu 2018r. n nponstnyallm ot Toea
nameHenns Ha MCC 1, 2, 8, 10, 12, 20, 21, 23, 28, 32, 33, 36, 37 1 39, MC®0O 1, 2,3,4,5, 7
13, PassacHeHus 2, 5, 10, 12, 16 n 19 Ha KPMC®O n PassicHeHue 27 Ha [KP.
MC®O 9 duHaHcoBM MHCTpyMeHTU 3ameHs MCC 39 ®uHaHCOBM WMHCTPYMEHTU: MpU3HaBaHE WU
oueHsiBaHe 1 oTMeHa PassacHeHnne 9 Ha KPMC®O, kaTo ycTaHOBSABa NPUHLMNK, NpaBuna n Kputepum
3a knacudukaums 1 oueHka Ha PUHAHCOBUTE akTMBM, BKIM. XMOpuaHUTE OOroBopu. Ton BbBeEXAa
n3nckBaHe knacudukaumara Ha puHaHCcoBMTE akTuBM Aa 6baa npaBeHa Ha 6asa 6usHec mogena Ha
NpeanpuaATUETO 3a TAXHOTO yNpaBrieHne U Ha XapakTepUCTUKMTE Ha LOrOBOPEHUTE MapuyHM NOTOLM
Ha CbOTBETHWUTE akTMBW, KaTO Ce BbBeXAaT ABE OCHOBHM TPYMM W PECM. TWMa OUEHKNM — Mo
amMmopTu3upyema 1 no cnpaeegnmea ctoMHocT. C Bnmu3aHeTo B cuna Ha MC®O 9 ot 01 aHyapun 2018 .
ce envMMHUpaT cblyecTByBawmTe npeam kateropmm B MCC 39:1. HBecTMUUN, OgbpXaHu A0 Nagex,
2. 3aemu n Bzemanus 1 3. PrHaHCOBM aKTUBM Ha Pa3nonoXxeHne 3a npogaxoa.
Mpun npunaraseto Ha MC®O 9 [IpyXecTBOTO € U3non3Barno NpexogHoTo obrekyeHne n e nsbparno ga
He npens4dncnsiBa NpeaxoaHyn Nepuoau.
Mpunaraneto Ha MC®O 9 Hama 3HaumMMm edeKT Bbpxy unHaHcoBuTe My oTyeTn. Knacudukaumsata mn
OLEeHABaHETO Ha (PMHAHCOBUTE WMHCTPYMEHTU Ha [pyXeCTBOTO He Ce MPOMEHAT CbLUECTBEHO B
ycnosusita Ha MC®O 9, nopagun xapaktepa Ha gerHocTTa Ha [pyXecTBOTO M BUaoBeTE PMHAHCOBM
WHCTPYMEHTK, C KOUTO TO pasnonara. Ha 6a3a Ha 6GuM3Hec mogena Ha [dpyecTBOTO 3a ynpaBreHue
Ha (OUHAHCOBUTE aKTUBM W XapakTEPUCTUKUTE Ha NpOM3TUYaLMTE AOrOBOPHU MAPUYHW MOTOLM,
pPBbKOBOACTBOTO € nNpuveno ga kKnacupuumpa UHaAHCOBUTE akTMBM OCHOBHO B KaTeropusita
»,OUHAHCOBM aKTMBM, OLEHSIBAHU MO amopTu3MpaHa CToMHocT . EdpekTbT oT npunaraHeto Ha MCPO
9, nogxoga u npeknacuukaunnTe ca ornoBecTeHn B nosicHeHue 4.5. B yacT ,[pexogbTt ot MCC 39
duranacoBu NHCTpymeHTU: MNMprsHaBaHe 1 oueHsiBaHe kbM MCPO 9 PrMHaHCOBU UHCTPYMEHTU®
MogenbT Ha obe3ueHka B MCPO 9 3ameHst Moagena Ha ,Bb3HuKHanaTa 3ary6a“ 8 MCC 39 ¢ mogen
Ha ,04akBaHa KpeguTHa 3aryba“, koeTo o3Ha4aBa, Ye HAMa [a e HY)XHO Aa MMa cbbutne, cBbp3aHo
cbe 3aryba npeam Aa ce npusHae obesueHka. Ha 6asaTta Ha m3BbpweHute kbM 01 aHyapu 2018 r.
N34YMCNEHNSA Ha OYaKBaHUTE KpeauTHK 3arybn Ha hMHAHCOBUTE aKTMBM PHKOBOLACTBOTO € HanpaBuIio
npeLeHka, 4Ye HAMa CbLUEeCTBEH €(OEKT KaKTO BbpXY CTOMHOCTTA Ha (PMHAHCOBUTE aKTUBW, Taka U
BbPXy CTOMHOCTTA Ha HaTpynaHuTe nevyanbu/3arybu B HA4anoTo Ha oT4yeTHUsA nepuon. EdektsT €
onosecTeH B nosicHeHue 4.5. B yacT ,[pexoabT oT MCC 39 ®unaHacosu MHCTpyMmeHTn NpusHaBaHe 1
oueHsiBaHe kbM MCPO 9 duHaHCOBU MHCTPYMEHTU"

e MC®O 15 NMpuxoam no goroBopwu ¢ kNneHTU, B cuna ot 01 aHyapu 2018r. u nponsTmyaLLm ot
ToBa nameHeHuss Ha MC®0O 1,3 un 4, MCC 1, 2, 12, 16, 32, 34, 36, 37, 38, 39 n 40,
PassacHeHne 12 Ha KPMC®O u PassicHeHusa 27 n 32 Ha KP .

¢ [losicHeHus kbm MC®O 15 lNprxoam No AOroBOPU C KMUEHTU

MC®O 15 Tllpuxogm No OOroBOpU C KIMEHTUM M MNOACHeHMsTa kbM CTaHgapTta, € u3uano HoB
ctaHgapT. Ton BbBeXAa LUSANOCTEH KOMMMEKC OT MPUHUMMK, NpaBuia U Nnogxoau 3a Npu3HaBaHETo,
OTYMTAHETO M OMOBECTABAHETO Ha MHAOPMaLMsA OTHOCHO BuAaa, cymarta, nepuoga v HECUrypHOCTUTE
BbB Bpb3ka C MpUXOOUTE M MNapUYHMTE MOTOLUM, MNPOM3XOXOALM OT [OrOBOPUM C KOHTpareHTW.
CraHpapTbT 3ameHs JelcTBawuTe OO TO3WM MOMEHT CTaHZapTU CBbp3aHW C MPU3HABaHETO Ha
npuxoan, ocHoeHo MCC 18 n MCC 11, PassicHeHusa 13,15 n 18 Ha KPMC®O n PassacHeHne 31 Ha
MKP. BogewusT npuHUMn Ha HOBWUSI CTaHO4APT € B Cb34aBaHETO Ha MoAen OT CTbMKW, Ype3 KOWTO
onpeaensHeTo Ha NnapamMeTpuTe N BPEMETO Ha MpMXo4a ca CbU3MEPMMM CMNPSIMO 3a4bIDKEHNETO Ha
BCSIKA OT CTpaHUTE Mo caenkara nomexagy um. Kno4oBuTe KOMMNOHEHTU Ca: @) AOrOBOPU C KITMEHTU C
TbProBCKa CBHLUHOCT M OLiEHKa Ha BEPOSATHOCTTA 3a CbOMpaHe Ha AOroBOPEHUTE CyMM OT CTpaHa Ha
NpeanpuUaTUETO CbIMAaCHO YCNoBMSTA Ha JageHus [oroeop; 6) uageHTuduvuMpaHe Ha oTgenHute
3a4bIDKEHMS 3@ U3MbITHEHME MO AOroBopa 3a CTOKW MIM YCIYrM - pasrpaHUYMMOCT OT OocTaHanute
NMOETU aHraXXMMEHTM NO LOroBopa, OT KOMTO KIIMEHTBLT OM Yyepnun u3roau; B) onpenernsiHe Ha LeHa Ha
onepauusita — cymarta, KOATO npeanpuaTMETO O4YakBa, Y€ MMa MnpaBo [ga MomnyyYn cpeLty
NPEeXBLPIISIHETO HA CbOTBETHATA CTOKA UMK yCryra KbM KrMeHTa — 0COOeHO BHMMaHWe ce oTAens Ha
NPOMEHJIMBMS KOMMOHEHT B LieHaTa, (PUHAHCOBUSA KOMIMOHEHT, KakTO U Ha KOMMOHEHTA, MoryyYaBaH B
HaTypa; ) pasnpegenieHne Ha UeHaTa Ha onepaumsaTa Mexay OTAenHWTe 3agblbkeHus 3a
M3NblHEHWE MO JoroBopa — obuyarHo Ha 6Gasa camocTosiTenHaTa npodaXHa LeHa Ha BCEKU
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KOMMOHEHT; U ) MOMEHTbT MNM nepuoabT Ha Mpu3HaBaHe Ha npuxoda — NpuW yCNewHoTo
U3NbIHEHWE Ha 3aabiKeHWe No AOroBop Ype3 TpaHcdepupaHe Ha KOHTpona Bbpxy obellaHaTa
CTOKa unu ycnyra, 6uno To B JageH MOMEHT unu 3a onpeferneH nepvos BbB BpemeTo. CtaHaapTbT
JOMyCka KaKToO MbfHO PETPOCMNEKTMBHO MPUITOXEHWE, Taka U MoAaMdUUMPaHO PeTPOCMNEKTUBHO
MPUIOXeHWe, OT HayanoTo Ha TeKywus OT4YeTeH nepvoh, C onpedernieHn OMoBecTABaHUA 3a
npeoxogHute nepvoaun. CTaHaapTbT BKOYBA OOLIMPHM HOBU N3NCKBaHWUS 3a OMOBECTSBaHE.
[pyXecTBOTO € M3BbPLIWNMO Nperneq Ha AOroBOpUTE CU C KITMEHTM U € HamnpaBwuio MpeLeHka, ve
MbpBOHA4YanHoTo npunaraHe Ha MC®O 15 HAMa epekT BbpxXy (PUHAHCOBM OTYETU HA OPY>KECTBOTO.
MOMEHTBT Ha npu3HaBaHe M OLEHSIBAHETO Ha NPUXOAMTE Ha APYXEeCTBOTO He ce o4yakBa fa ce
NPOMEHSAT CblUecTBEHO B YycnoBusta Ha MCOO 15, nopagu xapaktepa Ha [AerHOCTTa Ha
OPY>XEeCTBOTO 1 BUAOBETE NPUXOAN, KOUTO TO reHepupa.

o UsmeHeHuss 8 MC®O 2 ,[lnawaHe Ha 6azama Ha akyuu” (uameHeH) e cuna om 1 aHyapu

2018 a., npuem om EC

MamMeHeHneTo nosicHsBa 6a3arta 3a oueHsABaHe Ha caenkv Ha 6asaTa Ha akuun, ypexgaHu ¢ NapuyHun
cpencTBa M Ypes u3gaBaHe Ha MHCTPYMEHTM Ha CODCTBEHMS KanuTar, KakTo U CYETOBOAHOTO
OTYMTaHE Ha MPOMEHM Ha Bb3HArpaXxaeHNeTo OT NPeAoCTaBsaHe Ha NapyuyHW CpeacTBa B n3gaBaHe
Ha MHCTPYMEHTM Ha COOCTBEHMSA KanuTtan.

o U3meHeHus 8 MC®O 4 ,3acmpaxosamesiHu do2oeopu” (usmeHeH) 8 curia om 1 sHyapu 2018

2., npuem om EC
Tes3n nameHeHuns ca BbB Bpb3ka ¢ npunaraHeto Ha MC®O 9 ,dnHaHCOBM MHCTPYMEHTU” 1 BbBeEXAaT
OBa noaxoda, pasnuyHu OT MbJIHOTO NpuaraHe Ha cTaHgapTa, a UMEHHO:

v/ noaxond Ha MpuWMnoKpuBaHe — [OpYXecTBaTa, KOMTO M3daBaT 3acTpaxoBaTenHW [JOroBOpM,
MoraT da npeknacuduumpaTr oT nedanbarta wunu 3arybata B Opyr BceoOXBaTeH [0OXO[n,
cymara, nonydeHa kato nevanba unm 3aryba B Kpas Ha OTYETHWUSI NEpPUOL 3a ONpPeLeneHnTe
3a uenrta MHaAHCOBM aKTUBMW, KOATO € TakaBa, kakBaTo Om Ouna, ako 3acTpaxoBaTensr e
npunoxmun MCC 39 ,OuHaHCOBM WHCTPYMEHTU: npusHaBaHe U OueHsiBaHe" KbM
onpegeneHuTe 3a uenta MHaAHCOBWN aKTUBY; U

v’ BpeMeHHO ocBobOXgaBaHe - NpaBo Ha U3bop 3a BpeMeHHO ocBoboXdaBaHe OT NpunaraHeTo
Ha MC®O 9 pgo 2021 r. 3a ApyXecTBa, YMATO AENHOCT € MNpPeguMMHO CBbp3aHa CbC
3acTpaxoBaHe. [lpyxecTtBaTta, KOUTO oOTnarat npunaraHeto Ha MC®O 9, npogwbmkasaT
npunaraHeTo Ha CbLLECTBYBALUUTE U3UCKBAHUSA 3a (PUHAHCOBM MHCTPYMEHTU cbrnacHo MCC
39 ,dnHaHCOBU MHCTPYMEHTU: NpusHaBaHe n OueHsiBaHe".

o UsmeHeHus 6 MCC 40 ‘“UnsecmuuyuoHHu umomu” (usmeHeH) — TpaHchep Ha
UHeecmMuuyuoHHU umMomu & cuna om 1 siHyapu 2018 2., npuem om EC
MaMeHeHMeTO nosicHABa, 4e TpaHcdep OT M KbM WMHBECTULMOHHM WMMOTM MOXe Oda Cce
M3BbPLUIM, CaMO ako MMa MPOMsiHA B M3MON3BAHETO HA MMOTUTE, KOSITO Ce ObJDKU Ha
00CTOATENCTBOTO AanuM Te3n MMOTM 3anoysaT unm cnvpaT Aa oTroBapsT Ha gedumHuuuaTta 3a
WHBECTULIMOHEH MMOT.

o KPMC®O 22 “Cdenku u aeaHcosu rnawjaHusi 8 4yxoecmpaHHa eanyma” e cuna om 1
sHyapu 2018 2., npuem om EC
PassacHeHneTo OaBa HacoKM kak [a ce OoTYMTaT aBaHCOBM MOCTBLMSIEHUA WM MNnawaHus
CbOTBETHO Ha HeMnapuyHW akTUBM WM HeMapuyHW nacvBu Npean OPYXeCcTBOTO Aa e
Nnpu3Hano CBbp3aHus C TAX aKTUB, pasxod unv npuxod. [latata Ha cgenkarta 3a LUenuTe Ha
onpegensiHe Ha oOMeHHMS Kypc € AataTa Ha MbpBOHAYanHOTO NpeannalliaHe 3a HenapuieH
aKTMB WIM 3a NacuB MO OTCPOYEHU MPUXOAUN. AKO MMa HSIKOMKO aBaHCOBW MMallaHus unm
MOCTBMNIIEHUS, 32 BCSKO OTAENHO MaljaHe ce onpeaens garta Ha caernkara.
roduwHu nodobpeHust Ha Yukbiia Ha cmaHdapmume Ha MC®O 3a nepuoda 2014-2016 e., 8
cuna om 1 aHyapu 2018 e., npuemu om EC

e MC®O 1 “llpunazaHe 3a nbpsu NMbm Ha MCQ®O” — [NpemMaxBaHe Ha KpPaTKOCPOYHUTE
ocBoboxadaBaHua 3a npegnpuaTusi, kouto npunaraT 3a nbpBu NbT MCPO, OTHOCHO
npemuHaBaHe kbM MCPO 7, MCC 19 n MC®O 10, konto Beye He ca NPUNoXKMMN.

e MCC 28 “MHeecmuuyuu e acoyuupaHu U cbemecmHu npednpusmus” — OueHsiBaHe Ha
acouMMpaHoO WM CbBMECTHO nNpeanpusTue no crnpaBegnvBa CTOMHOCT. M3MeHeHueTo
NOsICHsIBa, Ye n3bopbT OT CTpaHa Ha OpraHu3auuMmM ¢ PUCKOB Kanutarsn, CbBMeCTHM hOHOOBE,
TPbCTOBE M NOAOOHM oOpraHuM3auMM [fa oOueHsBaT MWHBECTULMUTE B acouMMpaHu wnm
CbBMECTHU MPeAnpuaTUSa No cnpaBeanvMBa CTOMHOCT npes3 nevandarta unu 3arybata cnegsa
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Ja ce Wun3BbplwBa OTAENMHO 3a BCAKO acouunpaHo Wi CbBMECTHO npeanpuatmne npu
NbpBOHA4YaJIHO NMpuU3HaBaHe.

3.2 CmaHOapmu, U3MeHeHUsT U passiCHeHUsi, koumo ca u3zdadeHu om CMCC u ca npuemu om
Eesponelicku cbto3, HO 8Ce ouje He ca e/e3qiu 8 cusa U He ce rpusazam om ro-paHHa dama om
Lpyxecmeomo

MC®O 16 JlusuHe(s cuna 3a 200uUWHU nepuodu, 3arnoysawu Ha unu cned 01.01.2019 a.).
Tosu cTtaHgapT € C M3UAno nNpoMeHeHa KoHuenuusa. Tol BbBeXOga HOBM NPUHUMMIM 3a
npusHaBaHe, U3MepBaHe U NpeAcTaBsHE Ha NU3UHIM C Len Aa OCUrypym no-40CTOBEPHO t
afeKBaTHO MpeAcTaBsHE Ha Te3uW CAEerfkuM KakTo 3a IM3uHrononydvaTtens, Taka K 3a
nuanHrogatens. CTaHOapTbT We 3aMeHW AencTBawms OO0 To3M MOMEHT cTaHgapT 3a
oTumTaHe Ha nuauHr - MCC 17. BogewmaTt npMHUMN Ha HOBUS CTaHOApT € BbBEXAAHETO Ha
€QHOTUMNEH MOAEN NPU OTYNTAHETO Ha BCUYKU JIN3NHIOBU AOrOBOPU, C HSKOU WU3KIOYEHUS.
OnpepneneHneTo 3a nNuM3MHr ce oKycMpa BbpXY MOHATMETO 3a KOHTPOS, M3MONM3BaHO B
MC®O 10 1 MCPO 15. BbBexaaTt ce HOBM U3NCKBaAHUSA 3a NpeacTaBsHE U OMNoBecTsIBaHE.
Mpn nuanHrononyyaTenute ce npeaswxaa 3a BCUYKM NIN3VMHIU C NPOABLIHKUTENHOCT NoBeYve
oT 12 Meceua ga ce npusHaBa akTMB ,MpaBO Ha MNoOf3BaHe”, KOWTO Le ce amopTM3Mpa 3a
nepvoda Ha [OOroBopa, WM PecrnekTMBHO, e Ce OT4YMTa 3adbihKeHWe Mo Te3n [OOroBOpw.
MpeaBuaeHn ca M3KNIYEHUS 32 KPATKOCPOYHU MN3MHIN N TakMBa C HE3HA4YMTENHa CTOMHOCT.
ToBa n3knoyeHne moxe ga 6bae NPUoOXeHo camo OT NuauHrononyyatenute. OTYnTaHETO
npy nU3nHrogaTtennte He ce MNPOMEHA MO CbLUECTBO, HO € Bb3MOXHO [a HacTbhsaT
OCHOBaHUS 3a npeknacuukauus.

JdenctentenHoTo BnusHWe oT npunaraHeto Ha MC®O 16 Bbpxy bmHaHCOBUTE OTYETU 3a
nepvoda Ha NMbpBO MpwuraraHe LWe 3aBuMCKU OT ObAeln MKOHOMUYECKM YCIOBUS, NIMXBEHU
npoueHTn kbm 01.01.2019 .

PbKkoBOOCTBOTO € B MNpoLeC Ha OueHsABaHe Ha edekta OT npuraraHeTo Ha
cTaHgapTa.

U3meHeHuss Ha MC®O 9 ,@®uHaHcosu uHcmpymeHmu” (usmeHeH) — [lpednnawjaHusi ¢
ompuuamersHo KomrieHcupaHe, & cuna om 1 gHyapu 2019 e., npuem om EC

M3ameHeHuATa JaBaT Bb3MOXHOCT Ha ApyecTBaTa [a oueHsiBaT onpegeneHn oUHaHCOBU
aKTMBW, KOUTO MoraTt ga ObAaaT mMannaTteHu NPeAcpOYHO C OTpULATENTHO KOMMEHcupaHe, no
cnpaBeniMBa CTOMHOCT B Apyrus BceobxBaTeH Aoxod BMecTo B nevyanbarta wunm 3ary6ara.

3.3 CmaHOapmu, U3MeHeHUS U pa3siCHeHUs, Koumo KbM om4yemHama dama ca u3zdadeHu om CMCC,
HO 8ce ouwje He ca 000bpeHuU 3a rnpunazaHe om [Egpornelicku CbH3 U CbOMEEMHO He ca 83emu
npedsud npu U32o0mesiHemo Ha Hacmoswusl QhuHaHco8 omyem

MC®O 14 ,OmcpoyeHu cmemku npu peaynupaHu yeHu” e cuna om 1 aHyapu 2016 2., ece
ouwje He e npuem om EC

MC®O 14 nossonsiBa Ha ApyXecTBa, npunarawy 3a nbpsu NbT MCOO, pa npoabrxar
NPM3HaBaHETO Ha CyMM, CBbp3aHM C PerynupaHu LEeHN B CbOTBETCTBME C M3UCKBaHMATA Ha
TAXHaTa npeguvlHa cyeToBogHa 6asa, korato npunarat MC®O. C uen nogobpsiBaHe Ha
CbNOCTaBMMOCTTa C OTYETU Ha ApyxecTBa, kouTo Beye npunarat MCP®O u He npusHaBaT
TakvMBa CymMW, CTaHOapTbT M3NCKBa Aa Obae npefcTaBeH OTAENHO edekTa OT perynmpaHuTe
LEeHMN.

MC®O 17 ,3acmpaxoeamenHu dozoeopu” & cuma om 1 sHyapu 2021 2., ece owe He e
npuem om EC

MC®O 17 e nybnukyBaH npe3 mawm 2017 r. n 3amectBa MC®PO 4 3acTtpaxoBaTesnHu
gorosopu. ToN M3nckBa NpunaraHeTo Ha MOAEN 3a TEKyLLO OLeHsiBaHe, KoraTto NpeLeHKnTe
ce npepasrnexgar npe3 BCekM OT4YeTeH nepuod. [loroBopute ca oOLeHsiBaT, kaTo ce
N3nonaear:

- ONCKOHTMPaHU NapuYHN NOTOLM C NpeTerneHn BeposiTHOCTH

- N3pUNYHa KOPEKLUUS 3a PUCK, U

- HagbaBka 3a JOrOBOPEHU YCryru, MpeAcTaBnsBalla HepeanuampaHata nedyanba no
J0roBopa, KOSTO ce Npu3HaBa KaTo Npuxop, npes nepruoga Ha nokpuTue.

CtaHgapTbT No3BossiBa M300p Npu NpM3HABaHETO HA MPOMEHM B HOpMaTta Ha AWCKOHTUpaHe
unu B nevyanbarta nnm 3arybara, unu B gpyrus sceobxsateH goxoa.

HoBuTe npaBuna we ce oTpas3AaT Ha PUHAHCOBUTE OTYETU M HA OCHOBHMTE MokasaTenu Ha
BCUYKUN OPYXECTBA, KOUTO M3gaBaTt 3acTpaxoBaTeSIHU JOTOBOPMU.
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o UsmeHeHus Ha MCC 19 ,[oxodu Ha Haemu nuua“ (usmeHeH) — [IpomsHa & nnaHa,
CbKpawasaHe unu ypexoaHe - 8 cuna om 1 siHyapu 2019 a., ece owie He e npuem om EC
Tes3un nameHeHust nanckear [pyxecTBoTo Aa:

- 0a U3nonaBa akTyanuaupaHu OOoMnycKaHus, 3a Aa onpedenu pasxoguTte 3a TeKyll
CTaXX W HETHMS JIMXBEH TMPOLEHT 3a ocTaTbka OT nepuvoga crnen W3MEHEHMWETO,
CbKpalllaBaHETO WUMnu ypexaaHeTo Ha nnaHa; u

- npu3Haesa B nedvanbaTta wnu 3arybaTa kaTo 4acT OT pasxoauTe 3a MuHan TpyaoB
CcTax wvnu neyanba mnu 3aryba OT CETLNIMEHT BCHAKO HaMarneHwe Ha U3nuwbKa, OOpu ako
TO3W U3NULLBK He e Bun Npu3HaT npeay Nopaav Bb3OenCTBUETO HA TaBaHa Ha akTuBa.

e UsmeHeHus Ha MCC 28 ,UHeecmuuuu 6 acouuupaHu npednpusmusi U CbBMECMHU
npednpusmus” (UusmMeHeH) — [bn2oCpOYyHU y4Yacmuss 8 acoyuupaHu U CbBMECMHU
npednpusmus e cunna om 1 ssHyapu 2019 e., ece owe He e npuem om EC
MI3aMeHeHMETO MOsICHSABA, Ye Opy)XecTBaTa crnegsa Aa OTYMTaT AObJITOCPOYHU y4vacTusi B
acouMMpaHn U CbBMECTHM MpeanpudaThs, 3a KOUTO He ce npunara MeTogbT Ha COOCTBEHUSA
KanuTarn, CbrnacHo uauncksaHmata Ha MCOO 9.

o KPMC®O 23 “HecueypHocm 0mHOCHO om4yumaHemo Ha OaHbK ebpxy doxoda” & cuna om 1
sHyapu 2019 e., ece owe He e npuem om EC
Pa3sdcHeHWeTO gaBa Hacoku Kak ga ce npunarat um3nckeaHuata Ha MCC 12 oTHOCHO
npu3HaBaHe W OLEeHsiBaHe, KOraTo MmMa HEeCUrypHOCT OTHOCHO OTYMTAHETO Ha AaHbK BbpXY
aoxopja.

roduwHu nodobpeHusi Ha MC®O 2015-2017 a., 8 cuna om 1 sHyapu 2019 e., ece ouwe He ca
npuemu om EC

Tesn nsmeHeHus BKMOYBAT HE3HAYUTENHU NPOMEHW B:

. MC®O 3 "BusHec komMbuHaumn" - OpyXecTBOTO NpeoLeHsBa NPeAuLLHUA CU OSn B
CbBMECTHO KOHTPONMpaHa OEeNHOCT, KoraTo Npuaobme KOHTPON BbpPXY AENHOCTTA.

. MC®O 11 "CbBMecTHU nNpeanpusatusa " - OpyKeCTBOTO He MpeoueHsiBa npeauwHns
CV OAn B CbBMECTHO KOHTpOnMpaHa OeNHOCT, KoraTto npuaobue CbBMECTEH KOHTPOS BbpXY
JewnHocTTa.

. MCC 12 "OaHbum Bbpxy goxoaa" - ApYKeCTBOTO OTYMTa BCUYKM JaHBbYHU nocreavum
OT NnallaHnAaTa Ha AMBUAEHTU MO ChLUMSA HAYMH KaKTO caMmute TSX.

. MCC 23 "Pa3xoan no 3aemu" - Opy>XeCTBOTO TpeTupa KaTo 4acT OoT obuTe 3aemu
BCEKM 3aeM MbpBOHA4arHO B3eT 3a pa3paboTBaHe Ha aKkTMB, KOraTo aKTUBBLT € roToB 3a
nnaHupaHaTa ynotpeba nnu npogaxoba.

4, CyeTOoBOAHA NONUTUKA

4.1. 06w nonoxeHns

Hal-3HauyumMuTe CYeTOBOOHW MOMWUTUKK, NpunaraHu Mpu WU3roTBAHETO Ha TO3M WMHAMBUAYaneH
hvHaHCOB OTYeT, ca NpeacTaBeHu No-4ony.

MpuHUMN-NpeanonoxeHne 3a AeNCTBaLO NpeanpusiTue

MpUHUMNBT-NPEeaNoNOXeHNe 3a [OeWcTBallo npeanpuatve e dyHOAaMeHTaneH npuHUMN npu
M3roTBSIHETO Ha (MHaHcoBUTe oT4yeTM. CbrnacHo npuHUMNA-NPeAnoNnoXeHne 3a [OelCTBaLlo
npeanpusitTue, NpeanpusiTUeTo OBUKHOBEHO Ce pasrnexja kaTto npoAbibkaBallo AeAHOCTTa cu B
ob6o3pumo 6baelle 6e3 HamepeHue UMM HeOGXOAMMOCT OT NWKBUAAUWS, MNpeycTaHOBSBAHE Ha
cTonaHckata [eMHOCT UMW TbpPCeHe Ha 3aluMTa OT KpeauTopute, BCNEACTBUE Ha CbLUECTBYBALLM
3aKOHW UNK Apyru HopMaTMBHK pasnopeabu. CbOTBETHO, aKTMBUTE M NacuBuTe ce oTyuTaT Ha 6asa
BBb3MOXHOCTTa Ha MpeAnpusSTUETO Aa peanusvpa akTuBUTE U Aa ypeau nacuBuTe CUM B HOpManHus
xon Ha OwusHeca. lMpu oueHkaTa 3a ToBa fJanv MpUHUMNA-NPEanoSioKEHNe 3a [eicTBallo
npeanpusitTue e yMecTeH, PbKOBOACTBOTO B3emMa MpeaBua LUsanata HanmuMyHa uHdopmauus 3a
0603pumoTO GbaeLle, kKoATo obXxBalla NMoHe, HO He ce orpaHWYaBa camo [0, ABaHadeceTTe mecela
OT Kpasi Ha OTYETHUSA Nepuoa,.
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DUHAHCOBUAT OTYET € U3roTBEH npun cna3BaHe Ha nNpuHUUNmMTEe 3a oueHdABaHe Ha BCUYKM BUOOBE
aKkTMBKW, NacuBu, Npuxoam n pasxoaun cernacHo MC®O. basuTte 3a oueHka ca onoBecTeHn nNoapobHo
No-HaTaThbK B CHETOBOAHATA NOJINTUKA KbM MHOMBUAYAITHUA (bI/IHaHCOB oT4erT.

Cnepea ga ce otbenexu, ve npn N3roTtBAHETO Ha npencrtaBeHuA Cbl/IHaHCOB OT4EeT Ca M3non3BaHun
C4Y4eTOBOOHWU OUEHKN 1 OoNnyCKaHUA. anpeKM 4ye Te ca 633MpaHVI Ha VIHCbOpMaLI,VIFI, npegocrtaBeHa Ha
PBKOBOACTBOTO KbM AaTaTta Ha U3rotBAHE Ha (bVIHaHCOBVIFI OTYHET, peanHuTe pe3ynrtatmn Morat ga ce
pasnnyaBaTt OT HanpaBeHUTE OLUEHKN N OO0NYyCKaHUA.

Mpn mM3roTBAHETO Ha NpPeAcTaBeHVs WHAMBMAYyaneH (UMHAHCOB OTYET 3HAYMMUTE MNPELIEHKM Ha
PBbKOBOACTBOTO MpW NpunaraHeTo Ha CYETOBOAHWUTE MOMUTUKM Ha [pyXecTBOTO U OCHOBHUTE
W3TOYHULN HA HECUTYPHOCT Ha CHETOBOAHWUTE NPUOMM3UTENHWM OLIEHKM HE Ce pasnuuyasaT OT Tesw,
OMOBECTEHM B roaulLHMA pnHAHCOB OTYeT Ha [JpyxecTtBOoTO KbM 31 AekemBpu 2022 r.

MHdopMaLms OTHOCHO CbLUECTBEHUTE MPEANONIOKEHUS, OLEHKM U OOMYCKaHWUSl, KOUTO OKas3BaT HaW-
3HAUYUTESTHO BIIMSIHUE BbPXY NPU3HABAHETO M OLIEHSIBAHETO Ha aKTMBMW, MacuBU, MPUXOAM U pa3Xxoam e
npeacraBeHa no-4ory.

4.2. NMpeacTtaBsAHe Ha (pUHAHCOBUA OTHET
®PuHaHCOBMAT OTYET € NpeacTaBeH B cboTBeTcTBME ¢ MCC 1 lpeacTtaBsHe Ha pmHaHCOBKU OTYETH .

ﬂ,py)l(eCTBOTO npencrtaBd oT4yeTa 3a nevandara unu 3ary6aTa n apyrua BceobOXBaTeH A0X04 B eANHEH
OT4yeT.

B otyeta 3a (pUHAHCOBOTO CbLCTOAHME Ce MNPeACTaBAT [OBa CpPaBHUTENHU nNepuoaa, KoraTo
OpyxecTBOTO npunara cyeToBOAHa MOMUTUKA PETPOCMNEKTUBHO, MpensvucrnsBa PeTPOCNeKTUBHO
no3anLuMn BbB (PUHAHCOBUA OTYET; UMK Npeknacuduumpa nosmuumM BbB (PUHAHCOBUSA OTYET U ToBa
MMa CbliecTBeH edekT Bbpxy MHopMaLUuaTa B oTYeTa 3a PUHAHCOBOTO CbCTOAHME KbM Ha4yamnoTo
Ha nNpeaxoaHus Nepuoa.

B octaHanute enemMeHTn Ha (*)VIHaHCOBI/IH OoT4eT N CbOoTBETCTBALLUTE UM MNOACHUTEINHU cBeaeHuAd,
CpaBHUTENHATA I/IH(*)OpMaLI,I/IH ce npencrtaBd caMo KbM Kpada Ha npeaxoaHuna ot4yeTeH nepuona.

4.3. Caenku B YyxaecTtpaHHa BanyTta

CoenkuTe B YyxgecTpaHHa BarnyTa ce oTyuTaT BbB (DyHKUMOHanNHaTta BanyTa Ha [pyxecTtBoTo Mo
odmumanHnsa obMeHeH Kypc KbM gataTta Ha cgenkarta (ob6sBeHus UKCUMHI Ha Bbnrapcka HapogHa
6aHka). MNevanbute 1 3arybute OT KypCOBM pasfuku, KOUTO BBb3HMKBAT MPU YpexXOaHeTo Ha Te3un
COENKN N NpeoLeHABaHETO Ha NapuyHUTE NO3MUUM B YyXOEeCTpaHHa BarnyTa KbM Kpas Ha OTYeTHUS
nepwopa, ce Npu3HaBaT B neyanbarta unu 3arybara.

Hel'lapVI‘-IHI/ITe no3muunn, oueHdaBaH No UCTOPUYECKa LeHa B YyXOeCTpaHHa BanyTa, ceé oTyuTat no
0OMeHHMs KypC KbM aTaTta Ha caernkarta (He ca npeou,eHeHM). Hel'lapVI‘-IHMTe no3nuun, oueHAaBaHu rno
cnpaseannBa CTOMHOCT B vy)XxgectpaHHa BanyTta, ce oT4uTaTt no 0OMeHHMS KypC KbM faTaTa, Ha
KOATO € onpeaerneHa cnpasegnmnBarta CTOWHOCT.

4.4 \HBECTULUOHHUN UMOTHU

MpeameTbT Ha OEVHOCT Ha APYXECTBOTO € MHBECTMpaHe Ha NnapuvHuMTe cpeacTBa, HabupaHu ypes
n3gaBaHe Ha UEHHW KHWKA, B HEABWKMMU MMOTM /CEKIOpUTU3ALUA Ha HeaBWXUMU UMOTWU/
nocpeacTBOM MOKyMka Ha NpaBO Ha COBCTBEHOCT WM ApPYrv BELUHW NpaBa BbpXy HEABWKMMU UMOTH,
N3BBbPLLBAHE Ha CTPOEXU M NogoOpeHUs B TsX, C Lien NPpeaoCTaBsHETO UM 3a ynpaeneHne, oTAaBaHe
nog Haem, NU3uHr, apenga u/vnun npogaxéara um.

,D,py)KeCTBOTO oT4ynTa HeaBmwXmMMute uUMOTKU KaToO WHBECTUUMOHHM UMMOTM NO MoJdena Ha
cnpasegnmBarta CTOMHOCT. NHBECTULMOHHNTE NMOTK CE OLEeHsaBaT NbpBOHAYalrnHoO no cebecTonHoCT,
BKN4YBalla nokynHata ueHa U BCAKakKBM pa3xogu, KOUTO Ca MNPAKO CBbp3aHM C MHBECTUUMOHHUA
MMOT, HanpuMmep XOoHOopapu 3a npaBHU yCnyru, oaHbUM NO NPEeXBbpPAHE Ha MMOTa U OPYyrn pa3xoau
no caenkara.
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Mocnepgalwmre pasxogu, CBbpP3aHUW C WHBECTULMOHHM WMOTW, KOUTO BeYye ca Mpu3HaTU BbB
buHaHCcoBMSA OTYET Ha [pyxecTBOTO, ce NpMbaBAT kbM DanaHcoBaTa CTOMHOCT HA UMOTUTE, KOraTo e
BepoATHO [pyxecTBOTO Aa nonyyn Obaeliy MKOHOMMYECKM MNONi3u, HaABuULLABaLLM MbpPBOHaAYanHo
OoLeHeHaTa CTOMHOCT Ha CbLUECTBYBalLMTE MHBECTMUMOHHM mMMOTW. Bcuukm gpyrm nocneasaium
pa3xo4m ce Npu3HaBarT 3a pa3xop 3a Nepunoaa, B KOWTO Ca Bb3HWKHAMM.

MHBECTULUMOHHNTE MMOTU Cce npeoueHAaBaTt Ha roauiliHa basa u ce npu3HaBaTt B OT4eTa 3a
CbVIHaHCOBOTO CbCTOAHME NO Na3apHUTE UM CTOonHOCTU. Te ce onpenenAaTt oT He3aBUCMU OLEHUTENN
C ﬂpO(*)eCVIOHaJ'IHa KBaJ'Il/ICbVIKaU,VIﬂ B 3aBUCUMMOCT OT Xapaktepa WU MeCTOHaxOXOeHNeTo Ha
MHBECTULUNOHHUTE UMOTH, 6a3mpa17|KV| Ceé Ha AoKa3aTeJsiCTBa 3a na3apHuTe yCrioBus.

Bcsaka nevyanba nnm 3aryba oT npoMsiHa B cnpaBefnuBata CTOMHOCT unu oT npogaxba Ha aafaeH
WHBECTULIMOHEH UMOT Cce Npu3HaBa He3abaBHo B nevyanbata unm 3arybara.

OpyXecTBOoTO OTNMCBA WHBECTULMOHHUTE CU MMOTM Mpu npopaxbaTa UM Mnu npu TPamHOTO UM
nsBaxpgaHe oT ynoTpeba, B crnyyai 4Ye He Cce O4YaKBaT HWKAKBA WUKOHOMUYECKM M3roau OT TAXHOTO
ocBoboxgaBaHe. lNevyanbute wunu 3arybute, Bb3HUKBALLM OT U3BaXgaHeTo MM OT ynotpeba umnu
TAXHaTa npogaxba, ce npv3HaBaT BbB BCEOOXBaTHWUA JOXOA W Ce ONpefensiT KaTo pasnuka mMexay
HEeTHUTEe NOCTBNIIEHNS OT ocBOBOXAaBaHeTO Ha akTuBa U BanaHcoBaTa My CTOMHOCT.

Mpuxoaute oT Haem 1 onepaTUBHUTE pasxoan, CBbpP3aHu C MHBECTULMOHHM UMOTU, Cce NPeacTaBsaT B
oTyeTa 3a nedvandarta unu 3arybarta u gpyrus BceobxsaTeH A40OX04 CbOTBETHO Ha pen ,[lpuxogun” n
pen ,Pa3xogun”, n ce npmMsHaeaT, KakTo € onncaHo B nosicHeHne 4.10 n noscHenuve 4.11.

4.5.®PHaHCOBU MHCTPYMeHTU cbrnacHo MC®O0 9, cuutaHo ot 01.01.2023 r.

I'IpM3|-|aBa|-|e, oueHsiBaHe U oTnucBaHe

OpyxecTBOTO Npu3HaBa (OUHAHCOB aKkTWB UNMU (PUHAHCOB MacuB BbB (PUHAHCOBUS CU OTYET, CAMO
korato [pyXecTBOTO CTaea CTpaHa Mo AOrOBOPHUTE Krayan Ha CbOTBETHUSI (DUHAHCOB UHCTPYMEHT.

Mpy NbpBOHAYaNHOTO NPU3HABaHe NPeAnpPUATUETO OLeHsBa (PMHAHCOBUTE aKTUBY (C U3KIKOYEHME Ha
TbProBCKUTE B3EMaHWsA, KOUTO HSAMAT CbLUECTBEH KOMMOHEHT Ha (UHaHCupaHe, onpedeneH B
cvotBeTcTBME ¢ MCPO 15) M duHaHcoBMTE nNacvMBM MO THAXHATa CchnpaBegnvMBa CTOMHOCT.
CnpaBegnumBaTta CTOMHOCT Ha AafeH PMHAHCOB aKkTMB/MacvB NPy NbPBOHAYarHOTO My Npu3HaBaHe
0BOMKHOBEHO € [oroBopHaTta UueHa. [loroBopHaTa LeHa 3a (pMHAHCOBM aKTUBW/NMACMBU OCBEH
hMHaAHCOBM aKTMBU, OLEHsIBaHW MO CNpaBeAnvBa CTOMHOCT npe3 nevanbarta nnu 3arybata, BKMo4YBa
pa3xoguTe no caernkata, KOMTO Ce OTHacAT NPsSiko KbM NpuaobvBaHeTo/M3gaBaHeTo Ha UHAHCOBMS
WHCTPYMeHT. PasxoguTe Mo cpenkata HanpaBeHW npu npugobvBaHeTo Ha (OUHAHCOB akTMB U
n3gaBaHETO Ha (PMHAHCOB MAacuB, OLIEHSIBAHW MO CrnpaBeAnvMBa CTOMHOCT npe3 nevyanbarta unu
3arybara ce otynTat He3abaBHO KaTo pa3xoa.

Ako cnpaseannBarta CTOWHOCT npun NbpBOHAYallHOTO MpuU3HaBaHe Ce pas3fyindaBa OT LUeHaTa Ha
caenkarta, npegnpuaTtmeTo oT4ynTa CH4eToBOAHO TO3U MHCTPYMEHT KbM Ta3u Aata no cneaHna Ha4dnH:

a) no crnpasennMBa CTOMHOCT Ha 6asa [okasaHa KoTMpaHa LieHa Ha aKTUBEH nasap 3a WAEeHTUYeH
aKTUB MNK nacuB (T.e. BXoAsLa MHdopMaumsa Ha HMBO 1), nnu Ha 6asaTa Ha TexHUKa 3a oLeHsIBaHe,
KOSITO M3Mon3Ba caMo AaHHM OT Habnogaemu nasapu. MpeanpusTMeTo NpuaHaBa pasnukata Mexay
cnpaseanuBaTa CTOMHOCT NpW MbpBOHA4YanHOTO NpuU3HaBaHe WU LieHaTa Ha caenkaTta kato nedyanba
unu 3aryba;

6) BbB BCWMYKM OCTaHanu criydyau — Mo CnpaBeasiMBa CTOWHOCT, KOpUrMpaHa, 3a [a ce OTCpouM
pasnukaTa Mexay CnpaBefnuBaTa CTOWHOCT MPU MbpPBOHAYarNHOTO MNpU3HaBaHe M LeHaTa Ha
coenkata. Cnep mbpBOHAYarHoOTO NpusHaBaHe NPEeAnpUATMETO NpU3HaBa Ta3n OTCPOYEHa pasnuka
kaTo neyanba wnu 3aryba camo 4O CTeMneHTa, B KOSITO TS MPOM3TUYa OT NpoMsiHaTa B fafeH dakTop
(BKIOYMTENHO BPEMETO), KOWTO MasapHWTe y4yacTHMUM Ouxa B3enuM Mog  BHUMaHuWe npu
onpefesisiHeTo Ha LieHaTa Ha akTuBa Uiu nacvea.
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Mpn nbpBOHA4YaNHOTO MNpU3HaBaHE [PYXECTBOTO OLeHABa TbProBCKUTE B3eMaHUs, KOUTO HAMaT
CbLUECTBEH KOMMOHEHT Ha hnHaHcupaHe (onpegeneH B cbotBeTCcTBME ¢ MCPO 15), no choTBETHaTa
UM LeHa Ha caenkaTta (kakto e onpegeneHo B MCOO 15).

Mokynka unu npogaxba Ha (PUHAHCOBM aKTUBM Ce Npu3HaBa 4Ype3 U3MNON3BaHeTO Ha CHETOBOAHO
otyntaHe Ha 6asa gaTaTa Ha caenkaTta - gaTtarta, Ha KOSATO APYXKEeCTBOTO € NOeNno aHraXumeHT aa
3aKynu CbOTBETHUTE (PMHAHCOBW aKTUBW.

dnHaAHCOBUTE aKTUBKM Ce OTNMCBAT OT OT4eTa 3a CbVIHaHCOBOTO CbCTOAHME Ha OPYXeCTBOTO, KoraTto
npaeata 3a nollyd4aBaHe Ha napuyHn cpencrtBa OT TE€3U akKTUBU Ca UITEKIU, U Ca NpPexXBbPIIEHN U
OPYXeCTBOTO € NpexXBbprinio CbLlecTBeHaTa 4acT OT PUCKOBETE U NON3nTe oT cobcTBeHOCTTa BBbpPXYy
aKkTuBa Ha Apyro ApYXecTBo (nuue). AKo ApYy>XeCTBOTO NpoAbiikaBa Aa AbpPXMW CbLUeCTBeHaTa YacTt
OT puckoBeTe K non3ute, acounmpaHm CbC cobcTBeHOCTTa Ha AaneH Tpchq)epMpaH qlechoa
akKTuB, TO NpoAblinKaBa Aa Npu3HaBa aktuBa B OT4HETA 3a d)VIHaHCOBOTO CN CbCTOAHME, HO NMpu3Haea
CbLUO U obe3neyeHo 3aabliKeHne (3aeM) 3a nosiy4eHunTe cpeacrea.

Mpun oTNMCBaHETO Ha (PMHAHCOB aKTUB B HErOBaTa LANOCT pasnukaTta Mexay 6anaHcoBaTa CTOMHOCT
KbM fJaTaTa Ha OTNMCBAHETO W MONYyYEeHOTO Bb3HArpaxaeHwe ce npusHasa B nedvanbarta wnu
3arybara.

®uHaHcoBMTE nacueBm (MNW YacT OT PMHAHCOBMSA MAcKB) Cce OTMMCBAT OT OT4yeTa 3a (PUHAHCOBOTO
CbCTOSIHME, KOraTto Te Ca NnoraceHn — T.e. KOrato 3agblKEHUETO, € M3MbIIHEHO, € aHynMpPaHo Mnu
CPOKbT MY € U3TEKDBI.

Bcuykn npuxoau v pa3xoaum, CBbp3aHu ¢ hMHAHCOBMTE akTWMBW, KOUTO ca npu3HaTy B nevanabata u
3arybaTa ce BKMo4BaT BbB (PMHAHCOBUTE pasxoau, (PMHAHCOBUTE MPUXOAM WUnK Apyrn OUHAHCOBWU
no3nLMK C U3KMHYeHe Ha obe3LieHKkaTa Ha TbProBCKUTE B3eMaHMsl, KOATO

Knacwqoukauvm n nocnenBalia oLeHKa

drHaHCOBW aKTUBMU

Knacmq)MKau,mma Ha (*)I/IHaHCOBVITe akKTMBM Ce u3BbpLlBa KbM daTata Ha NbpBOHA4YasriHOTO UM
npmn3sHaBaHe B OT4yeTa 3a d.)I/IHaHCOBOTO CbCTOsHME. B 3aBMCMMOCT OT HauMHa Ha MNocneaBalloTo
OoT4ynTaHe, CbI/IHaHCOBI/ITe aKTunBu ce KJ'IaCI/ICbI/ILLI/IpaT B ejHa OT cneaHunTe KaTteropuu:

. CbVIHaHCOBVI akKTuBK, oueHABaHN NO aMopTU3npaHa CTOWHOCT;
. CbVIHaHCOBVI akKTuBK, oueHABaHU Mo crnpaseannea CTOWHOCT npes neyan6ara unu 3ary6aTa;

e (PMHaAHCOBM aKTUBW, OLIEHsIBAHW MO CripaBeanMBa CTOMHOCT Npe3 Apyr BceobXBaTeH O0Xo4 C
unu 6e3 peknacudukaumst B neyandata unum sary6ata B 3aBUCYMOCT Aanu ca ObTOBU UK
KanuTanoBu UHCTPYMEHTH.

ﬂ,py)KeCTBOTO Knacmbmu,mpa d)VIHaHCOBI/ITe aAKTUBU KaTO oueHABaHW Bnocreacrtene no amoptmanpaHa
CTOMHOCT Ha ba3aTta Ha crnegHuTe aBe ycnoBusa:

a) bmusHec moaena 3a ynpaeneHue Ha MHaHCOBMTE aKkTUBU Ha NPeAnpUsSTUETO; U
©0) xapaKTepuCcTMKUTE Ha JOrOBOPHUTE NApPUYHM NOTOLUM Ha (OMHAHCOBUSI aKTUB.

QuHaHco8U akmueu, oueHsiI8aHu o amopmusupaHa cmoUlHocm

Ta3sn kaTeropusi BKMHOYBA TbProBCKM M APYrM B3emMaHusl, NapuyHu cpeactsa M ApYrM AbIroBU
WHCTPYMEHTU, 38 KOUTO Ca MU3MbIIHEHW CNeAHNUTE ABe YCIOBUS:

a) d)VIHaHCOBI/IFlT akKTuUB Ce€ ObpPXUN B paMKuUTE Ha Ou3Hec mopen, 4vaTo Len e akTueuTe ga 6baaT
ObpXaHu, 3a a ce c1:6epaT AOroBOpHUTE Napun4Hu NnoToun; n

6) CblacHO OOroBOpPHUTE YCroBUA Ha (bI/IHaHCOBI/Iﬂ aKTMB Ha KOHKPETHU OaTu Bb3HUKBAT NMapun4vHU
noToun, KOUTO Ca eOUMHCTBEHO MnnawlaHuna no rnaBHUUaA U NUXBa BbPXY HenoraceHata CymMa Ha
rmaBHuUaTa.

Tasn KaTteropua BKr4Ba HeaepuBaTuBHU CpI/IHaHCOBVI aKTMBU, KOUTO He Cce KOTUpaT Ha aKTUBEH
nasap. Cnep MbpBOHA4YarIHOTO MNpu3HaBaHe Te Ce oueHdBaT No aMopTu3npaHa CTOMHOCT C
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n3nonsesaHe Ha MeToda Ha edpeKkTMBHaTa NuxBa. [JMCKOHTUPaHe He ce M3BbLbpPLUBA, Korato edpekTbT OT
Hero e HeCbLLIECTBEH.

e Tbpeo8CKU 83eMaHUs

Tbproeckute B3eMaHusi ca CyMu, ObIMKUMU OT KNMEHTU 3@ NPpOAaAeHU CTOKU U YCIyru, U3BbPLUEHN B
obunyanHns xof Ha ctonaHckata gerHocT. OGMKHOBEHO Te Ce AbMKaT 3a ypexaaHe B KpaTbK CPOK U
ca knacudumumpaHu KaTo TekyLM. TbproBCKUTE B3EMaHWsA Ce Npu3HaBaT MbpPBOHAYanHoO B pa3mep Ha
0©e3yCnoBHOTO Bb3HarpaxaeHue, OCBEH akO CbAbpXaT 3HAYMTENHM KOMMOHEHTU Ha (huHaHcupaHe.
[py>xeCcTBOTO AbPXU ThbProBCKATE CU B3eMaHus € Len cbbupaHe Ha JOroBOPEHUTE NapuyHu NoToLm
N cnegoBaTesiHO MM OLEHsIBa MO aMOpPTU3MpyeMa CTOMHOCT, KaTo M3Mnon3Ba MeToada Ha edekTmBHaTa
nuxea. [INCKOHTMpPaHe He Ce N3BbPLLUBA, KOraTo e(PeKTbT OT HEro € HECHLLECTBEH.

ObesueHka

Ha Bcsika oT4eTHa garta ApYKeCTBOTO OLEHsIBa M onpefens ovakBaHUTe KpeauTHW 3arybu 3a Bceku
BMA (OMHAHCOB aKTUB Mnu ekcno3uums. Llenta Ha Bb3npueTute noaxoau 3a obesueHka e Aa 6baat
Npu3HaTK OYaKBaHWTE KpeaMTHM 3arybu 3a Lenus CPpoK Ha BCUYKM (PUHAHCOBU MHCTPYMEHTU, YMIATO
KpeauTEH pUCK Ce e YBEeNUYUI 3HaUYUTENHO crnef MbpBOHAYanHOTO Npu3HaBaHe — He3aBWCKUMO Aanu
Ca OUEHEeHW WHOMBUAYyarHO MWINW KONEKTMBHO — KaTo Ce B3ema npeaBua LUsanata pasymHa W
apryMeHTupaHa uHcopmaums, BKIIOYUTENHO M 3a 6baewwm nepuoam. Mpu oueHkaTa cu ApyXecTBOTO
oTYMTa NpoMsIHaTa B pUCKa OT HacTbMNBaHE Ha HEM3MbIHEHME NPEe3 OYaKBaHWUSA CPOK Ha PMHAHCOBUS
WHCTPYMEHT, a He npomsiHaTa B pa3Mepa Ha O4akBaHuTe KpeauTHu 3arybu. 3a ga Hanpasu Tasu
OLEHKa, MPeanpuUsSITUETO CpaBHsSIBA pUCKa OT HaCTbMBaHE Ha HeU3NbIHEHWE MO (OMHAHCOBMS
MHCTPYMEHT KbM OTYETHATa AaTta M KbM JaTtaTta Ha MbpBOHAYanHOTO Npu3HaBaHe.

ModugpuyupaHu puHaHcosu akmugu

AKO [OroBOpHMTE MNapWyHM MOTOUM Ha (UHAHCOB aKkTMB ca Ounu npegoroBopeHu wnu
mMoaudmunpaHn n UHaHCOBUAT akTUB HE € OTMUCaH, APY)XeCTBOTO OueHsiBa Aanu € HacTbnuio
3HAYMTErNHO yBENMYEHWEe Ha KPEAUTHUSA PUCK HA (PUHAHCOBUS MHCTPYMEHT KaToO CbMNOCTaBs:

a) pucka OT HacTbMBaHe Ha HeM3nbfHEHWe KbM OTYeTHaTa garta (Bb3 OCHOBa Ha MoauduumMpaHuTe
OOrOBOPHM YCIOBUSA); 1

6) pucka OT HacTblhnBaHe Ha HEU3NbJIHEHWE KbM AdaTaTta Ha MbpBOHaA4YasriHOTO MNpu3HaBaHe (Bb3
OCHOBa Ha NbpBOHaA4YanHuTeE, HeMOD,I/I(bMU,VIpaHI/I AO0roBopHu ycnosvm).

3a oueHKa 1 U3MepBaHe Ha OYaKBaHWTE KPeAUTHU 3arybu OpyXecTBOTO npwuara obul(TpucTeneHeH)
noaxoa, 6asvpaH Ha meToda ,BEPOSITHOCT OT HeusMbIIHEHME®, KaTo Ha BCska OT4YeTHa JdaTa crej
NMbpPBOHaAYaNHOTO Npu3HaBaHe APYXECTBOTO OLeHsIBa KbM KO eTarn ce oTHacs (PMHaHCOBUSAT aKTuB,
KOUTO € MpegmeT Ha npoBepka 3a obesleHka B 3aBMCUMOCT OT CTeMneHTa Ha BrollaBaHe Ha
KPEAUTHOTO KayecTBO Ha (PMHAHCOBUS MHCTPYMEHT. ETanbT M 3anoXeHuTe B HEro Kputepuu,
KOMNMUYECTBEHWN M KaYeCTBEHM MokasaTenu onpeaenaT CbOTBETHUTE U3UCKBaHMSA 3a obesLieHKa.

Etan 1 Etan 2 Etan 3

BkntouBa  dumHaHcoBO  cTabunHu | Bkniousa cuHaHCcOBM akTuBuM, | Bkniousa dMHaHCOoBM
bVHaAHCOBM  aKTUBM, KOUTO CE€ | YANTO KpeouTeH pPUCK Ce e | aKTUBM, YUUTO KpeauTeH
oyakBa pga Obgar obOcnyXBaHW | YBEMUYMN 3HAYUTENHO cCneqj | puck ce €  yBenuuun

CbrnacHo TEXHUTE AOroBOpHU | NbpBOHA4YariHOTO MM | 3HAYUTEITHO cnen
yCrnosua 1 3a KOUTO HAMa nNpu3Hauun | npusHaBaHe, HO HAMa | NbpBOHA4YaliHOTO nm
3a yBeIln4yeH KpeauTteH PUCK. 00EeKTMBHO [OKa3aTencTeBo 3a npmnsHaBaHe n nMa

O6esueHka ce opmupa Ha GasaTa | obesueHka. [lMpemunHaBaHeTO | OGEKTMBHO [OKa3aTesncTBO
Ha o4yakBaHuUTe 3arybu 3a | kbM ETan 2 e npegusBmkaHo oT | 3a obesueHka. Ob6esueHka
cnegBawmTte 12 meceua, a He 3a | OTHocuTernHata npomsiHa B | ce dopmmpa Ha Gasarta Ha
Lenuma cpok Ha 3aemMa. KpeouTHna pPUCK, a He OT | OYakBaHuUTe 3ary6|/| 3a
abCcomnTHMS  KpPeauTeH pUCK | LIenust CPok Ha 3aema.

KbM fgatata Ha OT4MTaHe.
Ob6esleHka ce dopmupa Ha
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f6asata Ha ovakBaHuTe 3arybu
3a Lenus cpok Ha 3aema.

OueHsisaHe Ha o4akeaHu KpedumHu 3az2ybu

MpeanpuaTneTo oueHsABa O4YaKBaHMTE KPeAMTHM 3arybu no pMHaHCOB MHCTPYMEHT Taka, vye fa 6bae
B3eTa npeaBva;

a) cymaTa, onpefeneHa 6e3npucTpacTHO M npeTerneHa Ha 6asata Ha BepOSiTHOCTTA 4Ypes3
OLeHsIBaHe Ha 00xBaTa Ha Bb3MOXHUTE pe3ynTaTty;

0) cToMHOCTTa Ha napuTe BbB BPEMETO; U

B) pasymMHaTa M aprymeHTMpaHa WHdopmaunsi, JOCTbNHA 6e3 M3BbPLUBAHE HA U3MULIHU Pa3xoau
UNn yCcunus KbM OTYETHaTa gaTta, 3a MUHanM CbOMTUS, TEKYLLM YCIOBUS U NMPOrHO3upaHuTe GbaeLm
MKOHOMWYECKMN YCIOBUS.

OnpocmeH MoOx00 3a MbP208CKU 83eMaHUsI, akmugu 1o do2080pU C KIUeHmu

3a B3eMaHus Mo npogaxobwu W akTMBM MO AOroBOPW C KIMEHTW OPYXKECTBOTO Mpurara OnpocTeH
nogxof, 6asmMpaH Ha ,04akBaH NMPOLEHT Ha HEU3MbIIHEHME" 3a LeNnNs CPOK Ha MHCTPYMEHTa, 4ypes
n3nonsBaHe Ha MaTpuLua Ha NPoOBU3UWUTE 3a NPUONN3UTENHO OnpeaessiHe Ha OYakBaHWUTE KPeaAUTHM
3arybu Ha (hMHAHCOBUTE aKTMBMU.

MogenbT 3a MaTpMYHO NPOBU3MpPaHe BKMKOYBA:

a) rpynvMpaHe Ha KIMEHTUTE W KOHTpareHTUTE Ha [APY)XeCTBOTO MO CXoAHW OusHec u Apyru
XapaKTepUCTUKN N KPEOUTEH PUCK;

©) NnpoBU3MOHHA MaTpuLa, OCHOBaHa Ha UCTOpMYECKU HabnaaBaHN NPOLIEHTU HA HEU3MbIIHEHUE U
HennallaHe No BpeMeBu AManas3oHU Ha NPOCpPoYMe, KOPUIMPaHU C AOMbIHUTENHU NPEeANONOXEHUs U
NpUGAN3UTENHN OLEHKN, OPUEHTUPAHM KbM Bb3MOXHW NMPOMEHM B Te3W MNpoueHTW, 6asnpaHu Ha
MaKpOMKOHOMMUYECKM MNK cneundndHn aktopm.

Kopekmue 3a 3asybu

BanaHcoBata CTOMHOCT Ha aKTuBa Ce HaMansBa 4pe3 W3Nof3BaHeTO Ha KOpeKTMBHA CMeTka 3a
OTYMTaHe Ha ovaKkBaHWTe KpeaWTHW 3arybu, a CTOMHOCTTa Ha 3arybaTa ce oTpassiBa B TekyluuTe
pasxoau.

dunHaHCOBU NacuBm

duHaHCcOBUTE NacuBM BKIKOYBAT 3aeMu  (KpeguTu), 3agbiKeHWss KbM  JOCTaBuMuM UM Opyru
KOHTpareHTW. MbpBOHaYanHO Te ce npusHaeaT B GanaHca Mo cnpaBeannBa CTOMHOCT, HETHO OT
npeknTe pasxoam Mo TpaH3akuusaTa, a nocrefsawo — Mo aMmopTu3Mpyema CTOMHOCT MO MeToda Ha
epekTvBHaTa nuxea. EnemeHTUTE, KNacuduuMpaHn KaTto TBPFOBCKM W OPYrM  3a4bIDKEHUS
0OWKHOBEHO He ce OLeHsiIBaT OTHOBO, Tbi KaTo 3aabIMKEHUSATA ca M3BECTEHW C BMCOKA CTeneH Ha
CUTYPHOCT 1 YpeXaaHeTOo € KpaTKOCPOYHO.

Mpexoa ot MCC 39 ®uHaHcoBuM MHCTpymeHTU: lNpusHaBaHe u oueHsBaHe KbM MC®O 9 ®duHaHcoBuU
MHCTPYMEHTHU

Opy>XecTBOTO € M3BBLPLUMIIO Npernes U aHann3 OTHOCHO BMMSHNETO Ha KPeAUTHUS PUCK BbPXY PMHAHCOBUTE CU
WHCTPYMEHTW W pecn. Aanu v Npy KOU UHCTPYMEHTU MMa 3HaYMTENHO yBenuyeHue crief MbpBOHAYarnHoTo UM
Npu3HaBaHe, KaKTo U OLeHKa 3a pa3Mepa Ha oYakBaHUTE KpeauTHU 3arybu npy NbpBOHAYanHOTO npunaraHe Ha
MC®O 9 duHaHCOBU NHCTPYMEHTN.

MpunaraneTo Ha MC®O 9 e 3acerHano cnegHnUTe o6nacTu:
e Knacudukaumsa n oueHsiBaHe Ha (OMHAHCOBUTE akTMBM Ha [pyXeCcTBOTO
PbKOBOACTBOTO AbpXM NoBeyeTo hMHAHCOBM aKkTUBM, 3a Aa Cbbupa CBbp3aHWTE C TAX OOrOBOPHM

napuyHuM notouun. THProBCkUTE M ApPYrM B3eMaHUs U NapuUYHUTE cpeacTBa Ce OTyMTaT Kato
®uHaHCOBK aKTUBM MO aMOpTM3npaHa CTOMHOCT.
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o Ob6esuUeHKa Ha (bMHAHCOBW aKTMBKM NO MOAENa Ha OYaKkBaHWUTE KpeauTHU 3arybu

MogenbT Ha oO4akBaHUTE KpeaUTHU 3arybn uma edekT BbpXy TbproBCKATE B3E€MaHWs Ha
OpyxXecTBOTO, KOMTO ca kKnacudumumpaHu B KaTeropumte  (UMHAHCOBM aKkTMBW, OTYUTAHU MO
amMopTM3upaHa CTOMHOCT. 3a TbProBCckM B3emaHus [pyXecTBOTO npwnara ONpoCTEH nogxon 3a
npu3HaBaHe Ha OYaKBaHUTE KPeauTHM 3arybu, Tbi KaTo Te He CbObpPXKaT CbLUECTBEH KOMMOHEHT Ha
dbvHaHCUpaHe, KOpUrMpaHW Mpu onpedefnieHn cryyvyan C  OOMbIHWUTENHW MPEennonoXeHns |
NpUONN3NTENHU OLEHKWN, OPUEHTUPaHM KbM Bb3MOXHW MPOMEHM B Te3u npoueHTn, 6asvpaHu Ha
MaKpOMKOHOMUYECKM Unu cneunduyHmn akTopu.

MpeueHkata Ha OpyxecTtBoTo € ye lNpexoabT oT MCC 39 ®uHaHcoBM UHCTpYMeHTU: NpnsHaBaHe n
oueHsBaHe kbM MC®O 9 ®nHaHCOBM MHCTPYMEHTU HAMA eekT BbpXy CTOMHOCTTa HA (PUHAHCOBUTE
aKTMBW M BbPXY CTOMHOCTTA Ha Hepa3npedeneHaTta nevanba kem 1 aHyapu 2023 r.

4.6.®PHaHCOBU MHCTPYMeHTU, cbrnacHo MCC 39, go 01.01.2023

durHaHCOBUTE aKTUBWM U NacuBm ce npu3HaBaTt, Korato ,D,py)KeCTBOTO CTaHe CTpaHa no O0roBopHU
crnopasyMeHund, BKIro4YBaLlu (bl/IHaHCOBVI NHCTPYMEHTW.

®PuHaHCOB aKkTMB Ce OTMNWCBa, KoraTto ce 3arybu KOHTpPOn BbpXy [AOrOBOPHUTE MpaBa, KOWUTO
CbCTaBnsBaT (PMHAHCOBMS aKTUB, T.e. KOraTo ca W3TEKNW npaBaTta 3a MorflydaBaHe Ha MnapuyHM
NOTOLM UK e NpexBbprieHa 3HaYMmaTa 4acT OT PUCKOBETE U U3rognTe OT COGCTBEHOCTTA.

durHaHCOB nacmB ce OTNMCBa npn HeroeoTo noracdBaHe, n3nnawaHe, Npu aHynmpaHe Ha caenkarta
mnnu npun n3tnvyaHe Ha 0aBHOCTHUA CPOK.

Mpn MbpBOHaYanHo npusHaBaHe Ha (PUHAHCOB aKTMB M PMHAHCOB nacue [pyXeCcTBOTO MM OLEeHsiBa
no cnpaBeAnuBa CTOMHOCT NMIOC pa3xoauTe MO TpaH3akuusaTa C U3KkNoyeHne Ha uHaHcoBuTe
aKTMBM W MacuBKW, OTYATaAHM NO crpaBednMBa CTOMHOCT B nedvanbata unum 3arybarta, Kouto ce
npu3HaBaT MbpPBOHAYasnHO No cnpaseanvea CTOMHOCT.

drHaHCOBUTE aKTUBK Ce npu3HaBaT Ha gaTtaTta Ha caerikaTta /paTarta Ha ypexnaHeTo.

drHaHCOBUTE aKTUBU N q)MHaHCOBVITe nacueu ce oueHsdaBaT nocneaBallo, KakTo € noco4eHo no-4oiny.

4.6.1.PMHAHCOBM aKTUBU
durHaHCOBUTE aKTUBM BKINOYBAT ThbProBCKM U APYrY B3EMaHUS KakTo 1 NapuyHu cpeacTea

TbproBckutTe M ApyrM B3eMaHUsi, Bb3HWKHANM MbpBOHaYanHo B [pyXecTBOTO, ca HeaepvBaTUBHU
(PMHAHCOBM WHCTPYMEHTU C (PUKCMpaHM NnallaHusi, KOUTO He ce TbpryBaT Ha akTMBEH nasap.
BsemaHusiTa nocrneaBallo ce oLeHsIBaT Mo aMopTU3MpaHa CTOMHOCT, KaTo Ce U3MNorn3Ba MeToabT Ha
edekTMBHaATa NMXBa, HamarieHa ¢ pa3Mepa Ha obesueHkaTa. Bcsika npomsiHa B CTOMHOCTTa UM ce
oTpassiBa B nedvanbata wnu 3arybata 3a Tekywms nepuop. [Napute u napuyHUTE €KBUBANEHTW,
TbProBCKWTE U NO-ronsiMaTta YacT OT ApyrM B3eMaHusi Ha [pyXeCcTBOTO cnajaT KbM Tasu kaTeropusi
(PMHAHCOBM WHCTPYMEHTW. [UCKOHTMpaHe He ce Uu3BbpLIBa, KoraTo edqeKkTbT OT Hero e
He3Ha4uTeneH.

3HaunmmM B3eMaHus ce TecTBaT 3a obe3leHka No OTAeNHO, KoraTo ca NPOCPOoYeHM KbM gaTaTa Ha
CbVIHaHCOBI/Iﬂ OTHeT UM KoraTto CcbllecTByBaT 00EeKTUBHU [OoKasaTesiCTBa, Ye KOHTpareHTbT HAMa aa
M3NBbJITHU 3agbJDKEeHUATa CU. Bcuukn Opyrn B3eMaHu4a ce TecTtBaT 3a O6€3LL€HKa no rpynu, KOUTo ce
onpepnenar B 3aBUCUMOCT OT UHOYCTPpUATA U permoHa Ha KOHTpareHTa, Kakto U OT ApYyrn KpeauTHU
PUCKOBE, aKO CbLLECTBYBaT TakMBa. B ToO3M cnydan npoueHTBbT Ha obesueHkaTa ce onpefens Ha
0asaTa Ha WUCTOPUYECKM [AHHM OTHOCHO HEeNoraceHu 3agbiDKEeHWs] Ha KOHTpareHTM 3a Bcsika
naeHtTudpmumpara rpyna. 3arybata ot obesLeHKa Ha TbproBCKUTE B3eMaHus ce NpeacTaBs B OT4eTa
3a goxoauTe Ha peg Jdpyru pasxogn”.

4.6.2.PMHAHCOBM NacuUBU

drHaHCOBUTE NacuMBM Ha ﬂ,py)KeCTBOTO BKMoYBaT GaHKOBM 3aeMu, OBbp,El,pa(le/l, obnuraumoHeH
3aeM, TbProBCKU U OPYIK 3a0bIKEHUA.

durHaHCOBUTE Nacusu ce npn3HaBaT, KOrato CblleCTByBa AOrOBOPHO 3aAdbliKeHMe 3a MniallaHe Ha
napuyHn cymm mnun opyr (bl/IHaHCOB akKTUB Ha Opyro npeanpudaTtue nnm OoroBopHO 3agblbDKeHue 3a
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pasmvsaHa Ha (PUHAHCOBW WHCTPYMEHTW C OPYro npeanpuatve npu noteHumanHo HebnaronpuaTHu
ycnosus. Benuku pasxoau, CBbp3aHu € NUXBU, U NPOMEHN B CnpaBeaniMBata CTOMHOCT Ha (OMHAHCOBM
WHCTPYMEHTK, ako Mma TakvMBa, ce npu3HaBaT B nedanbarta wnu 3arybata Ha pen ,PuHaHcoswm
npuxoawn/pasxoan” .

durHaHCOBUTE MacuBWM Ce OLeHABaT nocrensallo no amMmopTunanpaHa CTOWHOCT, KaTo ce M3nonsBa
MeToObT Ha e(be}(TVIBHaTa inxBea.

T'pr'OBCKI/ITe 3adbliKeHUA ce npu3HaBaTt NMbpBOHaA4YasiHO NO HOMUHAIIHA CTOMHOCT W Bnocneacreve
Ce oueHaBaT Nno amMopTusnpaHa CTOWHOCT, HamarsieHa ¢ nnawliaHus no ypexnaHe Ha 3abJKEHNETO.

4.7.Mapn u napM4HN eKBUBaNeHTU

MapuyHnTe cpeacTea B neBa ca OLEHsIBAT MO HOMWHanNHaTa MM CTOWMHOCT, a napuyHuTe cpeacTsa,
OEHOMUHMPaHN B YyxXdecTpaHHa BanyTa- no 3aknountenHusa kypc Ha BHB kbm 30 centemspm 2020 .
3a uenute Ha CbCTaBAHETO Ha OTYeTa 3a NapuyHUTE MNOTOUM NapuTe N NapuyHUTE eKBMBANEHTU ca
npeacTaBeHn KaTto napu4HKu cpeacTsa No 6aHKOBMTE CMETKU Ha ApYXXeCTBOTO.

4.8.]aHbum BbpXy fgoxoaa

CvobrnacHo un. 175 ot 3KIO, [pyxecrtBaTa CbC crneumarniHa WHBECTULUMOHHA Len no 3akoHa 3a
Apy>XecTBaTa CbC cneuunanHa MHBECTULMOHHA LieN He ce obnaraTt ¢ KopnopaTuBEH OaHbK.

4.9.Cob6cTBeH KanuTtan

AKUMOHEPHUAT KanuTan € npeactaBeH Mo HOMMHANHa CTOMHOCT Ha eMUTUpPaHuTEe akuun U
CbOTBECTBA Ha aKkTyanHaTa cbaebHa perncrtpaums Ha [JpyecTBoTO.

B npeoueHbYeH pe3epB ce BKNOYBAT Nevyantm u 3arybu oT NnpeoLeHKka Ha akTUBM.
Opyru pesepsu BkMoyBaT obwute pesepsu Ha [pyxecTBOTO.

Hepasnpepenenata nedanb6a/ HaTtpynaHata 3aryba BkntouBa TeKylMs (UHAHCOB pes3ynTtaT w
HaTpynaHute ne4yanotu n HEeNnoKpnTn 3ary6v| OT MUHanNM rognHu.

4.10.Mpunxogm
MpuxoauTte BkNOYBAT NPUXOAN OT OTAABaHe NOA HAaeM U pasnopexgaHe C UHBECTULMOHHUTE UMOTU.
3a ga onpenenu danuv u Kak ga npmsHae npuxoau, [1pykecTBoTo U3non3ea criegHUTe 5 CTbnku:

1 aeHTndnumpaHe Ha gorosopa C KfMeHT

2 VipeHTudpmuympare Ha 3agbikeHusaTa 3a u3nbiiHeHne

3 OnpepgensHe Ha LueHaTa Ha caenkara

4 PasnpefgeneHune Ha LeHaTa Ha caenkata KbM 3agbiKeHMsATa 3a U3nbiHeHne

5 lNpu3HaBaHe Ha npuxoauTe, KoraTo ca YAOBNETBOPEHUN 3aAbIDKEHMATA 32 UMBITHEHME.

MpuxoanTe ce npu3HaeBaT WM B JafeH MOMEHT WIM C TeYeHUe Ha BPEMEeTO, Korato MMM OoKaTo
[pyXeCTBOTO YAOBNETBOPU 3adbITKEHUSTA 3@ U3MbIIHEHUE, NPEXBbPMSANKM obeLlaHnTe CTOKU WMn
YCMyri Ha CBOUTE KITMEHTU.

,D,py)KeCTBOTO Nnpmn3HaBa KaTo 3aAdbliKEeHUA MO 4OroBOp Bb3HarpaxaeHue, nomfy4yeHo no OTHoLWeHue
Ha HeyaoBNeTBOPEHU 3aAblKEeHUA 3a U3NbJIHEHNE U T NpeacTaBA KaTo APYIK 3a0blKEeHUA B OTHETa
3a (bI/IHaHCOBOTO cbCTOsiHME. 10 CbLMA Ha4vMH, ako ,D,py)KeCTBOTO YOOBNETBOPU 3abJDKEeHUe 3a
nm3nbriHeHne, npean na nonydnm Bb3HarpaxageHneto, TO Mnpu3HaBa B OT4YeTa 3a (*)VIHaHCOBOTO
CbCTOAHME UMM aKTUB NO AJorosopa, uin B3emaHe, B 3aBMCMMOCT OT TOBa Aajin ce U3NUCKBaA HeLlo
OPYyro ocBeH onpeaerneHo BpemMe 3a rnojiydyaBaHe Ha Bb3HarpaxxaeHueTo.
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MpepocTaBsiHe Ha ycnyru

ycnerTe, npenocrtaBAaHMN OT D,py)KeCTBOTO — OoTAgaBaHe nog Haem Ha MHBECTUUMOHHUM UMOTWU, Ce
npu3HaBaT, KOrato KOHTPONMbT BbpXY MON3MTE OT npenoCTaBeHUTE YyCnyrn € npexBbplieH BbpXy
nonseartensd Ha ycnyrure.

I'Ipop.a)K6a Ha NHBECTULUMNOHHU UMOTU

anIXOﬂ,VITe oT npo,qa>|<6a Ha WHBECTUUMOHHM WUMOTWU, Ce TMpu3HaeaT, Korato ﬂ,py)l(eCTBOTO e
NpexBbpJsIniIo Ha KynyBaqa KOHTpPOJ1Ia BbpXy npenoctaBeHUTE aKTUBW. Cuuta ce, 4ye KOHTpOI1a €
NnpexBbpJieH Ha KynyBaqa, KOraTto KrnneHTa e rnpuest aktmuBute 6e3 Bb3paXeHue.

I'Ipwxop,me OT OueHKa Ha WMHBEeCTUUMOHHM MMOTU NO cnpaBeannBa CTOWHOCT ce npmu3HaBaT B
MOMEHTa Ha Ha4dYncneHne n ce OTHaACAT B TEKYLLUMA nepno B OTHETa 3a BCeoOXBaTHUSA OoXoa.

4.11.Pa3xoau

OI'IepaTI/IBHI/ITe pa3xoan ce Havyucndaeat B MOMEHTa Ha TAXHOTO Bb3HUKBaAHE, MNpuM cnas3BaHe Ha
npuHuuna 3a CbnoCcTaBUMOCT C nNpuxoauTe.

4.12.NMeHCUOHHMN 1 KPaTKOCPOUYHU Bb3HarpaXkaeHust Ha CRyXuTenure

,D,py)l(eCTBOTO OT4YMUTA KPaTKOCPOYHU 3aadbJKEeHUA Mo KOMMNEeHCUpyemMmm OTnyCcKu, Bb3HUKHAINM nopagn
Hensnosmn3esaH nnateH roauvweH oTnyck B CliydauTte, B KOUTO Ce€ O4aKBa Ton ga 6baart nonseaH B
paMKnUTe Ha 12 meceua cneq gatata Ha OTYETHUSA nepuona, npes KONTO HaeTuTe nmua ca NonoXxunm
TpyAa, CBbp3aH C Te3N OTMYCKWN. KpaTKOCpO‘-IHVITe 3aAblKeHNA KbM nepcoHana BKIo4YBaT 3anjiatn n
coumnanHum ocurypoBku.

CwobrnacHo mnsuckBaHusita Ha Kogekca Ha Tpyaa npu npekpataBaHe Ha TPy4OBOTO NPaBOOTHOLLEHME,
cnen Kato Cnyxutenar e I'IpVI,D,06I/IJ'I npaBo Ha MNeHCuUA 3a ocuryputerneH ctaXx W Bb3pacT,
[pyxecTBOTO € 3aabimKeHO da My u3nnatm obesweTeHne B pasmep A0 WecT O6pyTHu paboTHu
3annartu. P'bKOBOD,CTBOTO € B3eJ10 pelwleHUe ga He Hadyucndasa NpoBU3NKU 3a 3ablKeHUd, TbW KaTo
OPYXXeCTBOTO HAMa ronsm 6pon cryxuTenu.

,D,py)KeCTBOTO HE e pa3pa60TBano M He npunara niiaHoBe 3a Bb3HArpaxXgeHusd Ha crnyxutenmrte cnen
HanyCKaHe.

KpaTKOCpO‘-IHI/ITe 00X04U Ha CrnyXutenute, BKIMKYUTENHO U nofiaraeMnTe ce OTnyCKu, Ca BKITKYEHU B
TeKyumnTe nacmBu Ha pen »3a0bIMKEHNS KbM nepCOHana” no HeOWCKOHTUpaHa CTOWHOCT, KOSITO
ﬂ,py)KeCTBOTO O4aKkBa fa un3nnartu.

4.13.®duHaHcoBu npuxoaum /(pasxoam)

durHaHcoBUTE npuxogn BKIKOYBAT NMpuxoan OT NMUXBU NO pa3nnaliatesniHn CMeTKU, nnmxea 3a 3abaBa
00 ypexaaHe Ha B3eMaHuA. Pas3xogute BkntouBaT pa3xogn 3a InUXeuU nNo OaHkoBU 3aemu, Mo
O6J'IVIFaLI.I/IOHeH 3aeM, TakCu 1 KOMUCUOHHU CBBbP3aHn C NnoJjly4yeHn 3aemMmn.

4.14.NMpoBn3uN, YCIIOBHM NAaCUBU U YCITOBHU aKTUBU

MpoBu3MuTE ce NpusHaBaT, KoraTo MMa BEPOSITHOCT CEeraliHW 3agbihkeHUs B pesynTtaT OT MUHano
cbbuTne ga goBepaTt 4O M3XOAsL, MOTOK Ha pecypcu oT [pyxecTBOTO U Moxe Aa Obae HarnpaBeHa
HagexaHa oueHka Ha cymaTa Ha 3agbiikeHueTo. Bb3MOXHO e cpoyHocTTa unmM cymata Ha
n3xoasimMs napuyeH NoTok Aa e HecurypHa. CerawHo 3adbiKEHME ce Mopaxaa OT HanMyMeTo Ha
MpaBHO WNM KOHCTPYKTMBHO 3adbiKEHWe BCReACTBME HA MUHaNW CbOMTUS, Hanpumep rapaHuuu,
npaBHWU criopoBe unn obpemeHsBalim gorosopu. [poBu3nKMTe 3a NpecTpykTypupaHe ce npusHaeat
caMo ako e paspaboTeH M npunoxeH noapoGeH copmarneH NfaH 3a MpecTpykTypupaHe Wnu
PBKOBOACTBOTO € 06SBMIIO OCHOBHMTE MOMEHTM Ha MfaHa 3a NPeCcTPyKTypupaHe npen Te3u, KOUTo
Ouxa ounun 3acerHanu. lNposusnmn 3a 6baeLLm 3arybum oT 4eNHOCTTa He ce NpM3HaBar.

CymaTa, KoATo ce NpusHaBa kaTo MpPOBM3USA, ce u3uucnaBa Ha 6asa Hal-HagexaHaTa oueHka Ha
pasxoauTte, HeobxoauMu 3a ypexaaHe Ha CerallHo 3aabiMKeHNe KbM Kpasi Ha OTYETHUA Nepuod, KaTo
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ce B3eMaT B NpeaBuA PUCKOBETE M HECUTYPHOCTTA, CBbP3aHU CbC CErawHoTo 3aabinkeHue. Korato
cbllecTByBaT peauua nofobHu 3agbiKeHusi, BeposiTHaTa HeOOXOAMMOCT OT M3XOAsL, MOTOK 3a
rnoracsiBaHe Ha 3aQb/HKEHMETO Ce ONpeaensi, KaTo ce OTYETEe rpynaTa Ha 3agblihKeHusiTa KaTo Lsaso.
MpoBu3unTe ce ONCKOHTMpAT, KoraTto ePekTbT OT BPEMEBUTE Pas3fMKM B CTOMHOCTTA Ha napute e
3HaJYUTENEH.

O6e3sweTeHns ot TpeTn nnua BbB BPb3Ka C AadeHO 3aablnkeHne, 3a KOUTo ﬂ,py)KeCTBOTO € CUrypHa,
Yye e nosy4yun, ce npn3HaBat KaTto OTAENIEH aKTUB. To3un akTMB MOXe U Aa He HagBuLaBa CTOMHOCTTA
Ha CbOTBE€THaTa NpoBU3NA.

I'IposmsvwlTe Cce npepasrmexgat KbM Kpada Ha BCEKN OTHETEH nepunoa u CTOMHOCTTa UM ce Kopurumpa,
3a ga ce oTpasn Han-gobpaTta npubnmnanTenHa oueHka.

B cny4yanTe, B KOUTO Ce CHUTa, Ye € MaJikO BepOATHO Aa Bb3HMKHE U3XO0AAL NOTOK HA MKOHOMWUYECKU
pecypcu B pe3yntaTt Ha TeKyLlo 3aablDKeHne, nacnB He ce npusHaea. YCcnoBHUTE Nacueu crnegsa ga
ce oueHsiBaT nocneneallo no no-BMcokata CTOMHOCT Mexay onnmcaHaTta no-rope cpaBHMmMa npoBu3na
M NbpBOHaA4allHO Npu3HaTaTa CyMa, HaMmalneHa C HaTpynaHaTta aMmopTu3auua.

BepOFITHI/I BXoAALwmn noToun Ha NKOHOMNYECKM NOJ13U, KOUTO BCE OLLE HE OTroBapAT Ha KpUTepnunte 3a
npmn3HaBaHe Ha aKTuB, Ce CMATAT 3a YCJTOBHU aKTUBMW.

4.15.HecurypHoOCT Ha cHeTOBOAHMUTE NPUGITU3UTESTHUA OLIeHKMN

anI N3roTBAHETO Ha (*)I/IHaHCOBVIFI OTHET PBbKOBOACTBOTO NpaBsun peanua npennosioxXeHnd, OUeHKn mn
AonyckaHnA OTHOCHO npu3HaBaHEeTO U OUEeHABAHETO Ha akKTuBWU, nacuBun, Npuxogn n pasxogn.

JeiicTBUTENHUTE pe3ynTatu MoraT ga Ce pasnuyaBaT OT MPEANONOXKEHUsTa, OLEHKUTE U
JonyckaHUATa Ha PbKOBOACTBOTO U B pedku criydan CbOTBETCTBAT HaMb/IHO Ha MpeaBapuTenHo
oLleHeHUTe pesynTaTu.

MHdopMaLmst OTHOCHO CbLUECTBEHUTE MPEANONIOKEHUS, OLEHKM U OOMYCKaHWUSl, KOUTO OKas3BaT Hal-
3HAYUTESTHO BIIMSIHUE BbPXY NPU3HABAHETO M OLIEHSIBAHETO Ha aKTMBMW, MacuBU, MPUXOAM U pa3Xxoau e
npeacraBeHa No-4ory.

4.15.1.0npegensiHe Ha OYaKBaHU KpeaAuUTHM 3arybmu, cuumtaHo ot 01.01.2022

Ha Bcsika oTyeTHa OaTta ApYXXECTBOTO OLIEHSIBA W onpedens o4akBaHMTe KpeawuTHW 3aryou Ha
TbProBCKUTE M OPYrM B3emaHusl KaTo ce B3eMa npeasug UsnaTa pasymMHa U apryMeHTupaHa
nHdopMaumMs, BKIMIOYUTENHO M 3a Obaewm nepuoaun. lMpu oueHKkaTa cu OpPYXKeCTBOTO OT4yuTa
npomsiHata B puUcKa OT HACTbMBaHe Ha HEeU3MbIHEHME MNpe3 O4YaKBaHUS CPOK Ha (hMHaHCOBUS
WHCTPYMEHT U1 ce Basunpa B 3HAYMTENHa CTeneH Ha NporHoau, NpubnuanTenHa oLeHKa 1 npeueHka 3a
MaKPOMKOHOMMUYECKUTE YCIOBUS, MKOHOMUYECKUSI CEKTOP M reorpaddckmsi permoH, oT 3HayeHue 3a
BCEKM KOHTpareHT, B [OMbJIHEHWE KbM MWHAM OMUT W CNeuuduyHK, OMepaTUBHU W OpYru
WHAMBMAOYANHN XapaKTEPUCTUKN.

4.15.2.CnpaBeanusBa CTOMHOCT HA MHBECTULIMOHHUTE UMOTHU

PbtkoBoacTBoTO nonara ycunna 3a oueHsdBaHe Ha Chnpasennueata CTOMHOCT Ha WHBECTULMOHHUTE
umoTtun. CbrnacHo 3akoHa 3a apyxecrtBaTta CbC cneuunarnHa nHiBeCtuumoHHa uen npeaun I'IpMﬂ,O6VIBaHe
Ha UMOT U KbM Kpada Ha BCAKa chHchoaa rooamHa WHBECTULUMOHHUTE MMOTU Ce oleHABaT OT
eKkcnepTtn c KBaJ'IM(bI/IKaLI,MFI B Tasn obnact. OueHkuTe ce npeacTtaBAT BbB (*)I/IHaHCOBVITe OTHETU
CbINacHO M3NCKBaHUATaA Ha CHETOBOOHOTO 3aKOHOOATEJ1ICTBO. anXOﬂMTe N pas3xoguTte OT OouLeHKaTa
Ha cnpaBegnmBarta CTOMHOCT Ha MHBECTULMOHHUTE MMOTHU Ce npu3HaBa BbB BceobOXxBaTHUS goxon,.
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5. WHBECTULMOHHM UMOTHU

Kbm 31.12.2023 r. OpyXeCTBOTO MpuTexaBa WHBECTULMOHHW WMMOTW, NpeacTaBnsBalliyM 3emMu U
crpagm Ha ctovHocT 36 161 xun. nB. (2022 r.: 24 181 xun. nB.)

‘000 n..
BanaHcoBa CTOMHOCT KbM 1 siHyapu 2023 r. 24181
HoBonpnaobutn akTuBm Ypes nokynka 11 980
MponaneHn akTueu -
MNpeoLieHka Ha akTMBM -
HeTHa nevan6a oT npomsiHa Ha cnpaBeanuBaTta CTOMHOCT -
BanaHcoBa cToMHOCT KbM 31 aekemBpu 2023 r. 36 161

Kbm 31.12.2023 r. 6anaHcoBaTa CTOMHOCT Ha WMHBECTULIMOHHUTE MMOTU, KOUTO Ca 3arioXeHu KaTto
obesnedveHune no 3aemu Bb3anu3a Ha 35 799 xun. nB. (2022 r.:24 181 xun. nB.).
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6. ®UHaHCOBU aKTUBU

6.1. MUHBecTMUMM B AbLLEPHU NPesnpPUATUA

Kbm 31.12.2023 rogMHa uma HanpaBeHa MHBECTULMSA AbLLEpHO npeanpusatve B pasmep Ha 6 223
xun. ne. (2022: 0 xun.ne.).

30.12.2023 31.12.2022

Xun. nB. Xun. nB.

MHBecTMuus abliepHo npeanpusatmie 6 223 -

Tbproscku u gpyru comHaHCOBU B3eMaHuUA 6 223 -
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7. THbproBCku v Apyru B3eMaHusi
31.12.2023 31.12.2022
XWn. nB.. Xun. nB..
Tbproecku B3emaHus, 6pyTHa cyma npeaum obesueHka - 19
OvakBaHun KpeauTHu 3aryom mn 3arybm ot obesueHka Ha TbpProBCKU - -
B3eMaHusl
THproBcKkn B3emMaHus - 19
JocTaBunum No aBaHcu - -
[aHbuu 3a Bb3CTaHOBsSIBAHE - -
Opyrv B3emaHus 700 286
CnyxebHu aBaHcH - 1
Tbproecku u gpyru ouHaHCOBU B3eMaHUA 700 306
8. MMapwu u napuyHN eKBUBaNeHTH
MapnTe 1 NapuyHUTE eKBUBANEHTW BKMIOYBAT CNEAHUTE ENEMEHTU:
31.12.2023 31.12.2022
Xun. nB. XWUn. nB.
MapuyHn cpeacTea B 6aHku 1 B Gpon B:
- Obnrapcku neea 53 42
BpyTHa CTOWHOCT Ha Napu U Napu4YHU eKBUBarNeHTU 53 42
OuakBaHu kpeanTHu 3arybu u 3arybm ot obesueHka - -
Mapu 1 napnM4HN eKBUBaNeHTH 53 42

OpyxecTBoTO HAMa B6nokMpaHu napy U NapuyHN eKBMBaNEHTH.

,D,py)KeCTBOTO € 3agenuno o4YakBaHM KpeguTHU 3ary6w B pasMep Ha 5 xus. nB. BbB Bpb3Ka C napu u
napu4Hn eKkBMBarieHTu. OuvakBaHaTe KpeaunTHn 38I'y6|/| Ca npu3HaTtu BCreagcTeme Ha pucka, Ha KONTO
,D,py)KeCTBOTO € N3JNTOXEHO KbM (bl/lHaHCOBI/ITe MHCTUTYLUUNN.
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9. OcHoBeH KanuTtan

Kbm 31.12.2023 r. OCHOBHUAT KanuTan Ha [pyxecTtBoTo e B pa3mep Ha 1 810 000 nesa (1 810 000

neesa kbm 31.12.2022 r.), pa3npegeneH B 1809 740 6p. OOGMKHOBEHHM aKuMM C HOMMHan 1 nB.
KanutansT e u3usano BHeCeH.

Kbm 31.12.2023 r. ocHoBHUMAT akuyuoHep ,K1 MHOYCTPUAIEH MAPK* EOO[ nputexasa 90,05 % ot
KanuTana.

10. Pe3epBu OT eMUCUA Ha aKLUK

Hama pe3epBn OT eEMUCUA aKkUUN.

31.12.2023 31.12.2022
(xun. nB.) (xun. nB.)
lMpemuiiHn pesepsBu OT eMUCUS Ha akuun 2 2
PesepB - -
11. 3aemm

[pyxecTBOTO OTYMTa 3aemMuTe Cv No amopTU3MpaHa CTomHoCT. MIHbopmauumaTa 3a TAx moxe Aa 6bae
cucTemaTmuampaHa no CnegHus HauvH:

HeTekywu

drHaHCOBW NAcMBU, OTYUTAHU NO amMopTn3npaHa CTOWMHOCT:

31.12.2023 31.12.2022
(xun. nB.) (xun. nB.)
BaHkoBu 3aemu 15015 15 757
O6nurayMoHHN 3aemm 20 000 20 000
JNluxeu no 6aHkoBU 3aemMu
HeTekywwiu 3aemu 35015 35 757

BbanaHcoBata CTOMHOCT Ha 3aemMuTe ce npnemMa 3a pas3ymMHa I'IpM6J'IVI3I/ITeJ'IHa OUeHKa Ha
cnpaseagnnBarta M CTOMHOCT.
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Tekywm
®durHaHCOBM NacmBK1, OTYMTAHU NO aMOpPTM3MpPaHa CTONHOCT:
31.12.2023 31.12.2022
(xun. nB.) (xun. nB.)
BaHkoBu 3aemun 1309 1569
JInxeu no 6aHkoBM 3aemu
TeKywiun 3aemu 1309 1569
O6wo 6anaHcoBa CTOMHOCT Ha NONY4YeHU 3aeMu 16 324 17 326

Kbm 31.12.2023 r. [py>KecTBOTO € KpeauTononyyaTen no crnegHuTe 3aemu:

1. BaHkoB kpeauT

Hama Ha cknroyveaHe: 19.04.2019 r.

Pa3mep Ha kpeduma: 7 300 xun. ne.

Ycnoeusi Ha dozoeopa: NoKynka Ha HEABVXUMU UMOTHU

Cpok Ha noezacsieaHe: 19.04.2031 r.

2. baHkoB kpeauT

Hama Ha cknro4veaHe: 25.11.2019 .

Pa3mep Ha kpeduma: 9 000 xun. ne.

Ycnoeust Ha do2oeopa: Nokynka Ha HeABWXUMU UMOTH

Cpok Ha nozacsieaHe: 25.11.2031 r.

3. baHkoB kpeanT

Hama Ha cknroyeaHe: 17.12.2020 r.

Pa3mep Ha kpeduma: 4 920 xwn. nB.

Ycnoeusi Ha dozoeopa: NoKynka Ha HEABVXUMU UMOTHU

Cpok Ha noeacsieaHe: 17.12.2032 .

4. ObnurayuoHeH 3aem

Hama Ha cknroyveare: 29.03.2021r.
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Pa3mep Ha kpeduma: 20 000 xun. J1B

Ycnoeus Ha doaoeopa: NOKynKa Ha HeaABWXNMU MUMOTU U NHBECTULIMOHHU NMPOEKTU

Cpok Ha nozacsieaHe: AEBET rOAVNHU

12. TbproBCKn U APYrU 3aABLIMKEHUA, Ppa3fIudHN OT 3aeMu

TeKyu.u/lTe 3agbllKeHusA, OTpa3eHn B OT4EeTa 3a Q)VIHaHCOBOTO CbCTOAHME, BKIOYBaAT:

31.12.2023 31.12.2022

‘000 nB. ‘000 n..
Tekywm:
3aabmkeHnst N0 aBaHCU U rapaHUNOHHM Aeno3nTn 1690 1491
TbproBckn 3agbimKeHns KbM JOCTaBYMLM 370 1
3acTpaxoBku - -
Apyrw 572 224
TeKywWmn TbProBCKU U APYru 3agbrikeHUs 2632 1716

HeTtHata 6anaHcoBa CTOMHOCT Ha TeKywMTe 3agbiKeHus ce npvema 3a pasymHa npubnuantenHa
OLEeHKa Ha crpasefnmBaTta UM CTOMHOCT.

13. Mpuxoau oT npogax6u v gpyru npuxonu

MpuxoanTe oT npoaax6u Ha [py}ecTBoTo MoraT Aa 6baaT aHanuaupaHu, Kakto crneasa:

31.12.2023  31.12.2022

‘000 n.. ‘000 nB..
Mpuxoan oT Haemu 2110 1994
Opyrn npuxoam 1280 1211

Mpuxoau ot npogaxow v Apyru npuxoau 3390 3 205
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14. Opyrn npuxoam
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31.12.2023 31.12.2022
‘000 nB.. ‘000 nB..
lMpomsiHa B cnpaBegnueata CTOMHOCT Ha WHBECTULMOHHM - -
UMOTHU, HETO
HeycTtoika 1280 655
1280 655
15. Pa3xoau 3a BLHLUHU yCnyru
. 31.12.2023 31.12.2022
Pa3xoguTe 3a BbHLUHM YCNyrn BKAOYBAT:
‘000 nB. ‘000 nB..
CueToBOAHO ObCnyXBaHe (6) (6)
OaunTopCKM ycnyrm no 3akoH 9) (18)
MNoavwHa Takca KOH - -
Takca BOb,LleHTpaneH genosuntap (14) (22)
Opyrn pasxoau (130) (242)
(159) (288)
16. Pasxoau 3a nepcoHana
PasxoguTe 3a Bb3HarpaxaeHus Ha nepcoHana BKNo4earT:
31.12.2023 31.12.2022
‘000 nB.. ‘000 nB..
Pasxoam 3a 3annatu (88) (81)
Paaxoam 3a coumanHu ocurypoBkum (23) (18)
(112) (99)
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17. ®MHaHCOBM NpUXoaMn U pas3xoau

duHaHcoBUTE pa3xogon 3a npeacraBeHUTE OTYHETHUM nepuoam morat ga 6boat aHalnM3npaHun, Kakto
cnenBa:

31.12.2023 31.12.2022

‘000 nB.. ‘000 nB..

Pasxoam 3a nuxeun no 6aHKOBW KpeanTu (2 019) (1 449)
Opyrv cbnHaHcoBK pasxoam - -
®PuHaHcoBM pa3xoau (2019 (1449

18. Ooxopn/ (3ary6a) Ha akuus

OcHoBHUAT goxod/ (3aryba) Ha akuMsi € W3YMCIIeH, KaTo 3a YUCNUTEN € W3Mosi3BaHa HeTHaTa
nevyan6a/ (3ary6a), noanexalla Ha pasnpegeneHne mexay akuMoHepute Ha [pyKecTBOTO.

Kbm 31.12.2022 r. [pyXecTBOTO € peanuanparno nedanba 3a egHa akuus B pasmep Ha 0.70 ne.

Kbm 31.12.2023 r. [JpyXecTBOTO € peanuanparno neyanba 3a egHa akuus B pasmep Ha 0.49 ne.

19. Cpenku cbc CBbp3aHu nuua

Cebp3aHnte nuua, ¢ kouto OpyxectBoTo € 6uno crpaHa no cgenku kbm 31.12.2023 r. BknoysBat
coBCTBEHMUUTE M KIMHOYOBUS YPABIEHCKN NEPCOHan.

AKO He & U3PUYHO YNOMEHaTo, TPaH3aKLMUTE CbC CBbP3aHu NiLa He ca U3BBLPLLBAHK NPU cneumanHu
ycrnosus.

Bb3HarpaxkgeHunaTta, uannateHn Ha cbBeTa Ha aupektopute kbm 31.12.2023 r., ca B pa3mep Ha 45
xun. ne. (2022 r.:39 xun. ne.).

20. YCnoBHM aKTUBU U yCrnoBHM NacuBu

I'Ipe3 npeacraeseHnTe nepnoan HAMa npeadaBeHu rapaHuMoOHHU 1 NpaBHU UCKOBE KbM ,D,py)KeCTBOTO n
He Ca Bb3HUKHAIM yCrnoBHU akKTUBU U NacmnBu 3a D,py)KeCTBOTO.

Mpes3 nepvoaa He ca NPU3HATW YCNOBHU aKTUBMW U MacuBMW.

CwrnacHo 3akoHa 3a gpyxecTBaTta CbC creumanHa mHeectTuuymoHHa uen Yn. 10. (1) (Qon., OB, 6p.
107 ot 2004 r.) pyXeCcTBOTO CbC creunanHa MHBECTULMOHHA Lien pasnpeaens Kato AMBUAEHT He
no-manko ot 90 Ha cTo oT nevyanbarta 3a oMHaHcoBaTa roavHa, onpeferneHa no pefa Ha an. 3 Ha
un.10 n Npu cnasBaHe Ha U3NCKBaHUATA Ha yrn. 247a oT TbproBCKMUSA 3aKOH.

Kbm 31.12.2023 r. 6anaHcoBaTa CTOMHOCT Ha akTUBUTE 3arioXeHW KaTo obe3neveHne no JoroBopu 3a
©aHKOBM MHBECTULIMOHHM KPeaAUTH € B pa3mep Ha 36 161 xun. n..

21. C6uTUA cnepn Kpas Ha OTYETHUA Nepuoa

He ca Bb3HUKHaNM Kopuripaiiy cbouTrs N 3HaYUTENHN HEKOpUIMpaLly CbOUTUS Mexay aartarta Ha
(pmHaHCoBMs OTYET 1 AaTaTta Ha 0a0BpeHMeTo My 3a NyGnuKyBaHe.
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